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«lMname, oCHOBaHHbIU Ha aKUUsIX»

Uenb

1

Lensio Hacrosimero MC®O (IFRS) sBisieTcst ycTaHOBJICHHE MOPS/IKA COCTaBICHUs (UHAHCOBOW OTYETHOCTH
IUIsL TIPEANPHATHS, OCYIIECTBIAIONIETO Onepayulo, npeononazaiowyio Gblniamyl, OCHO8aHHble Ha akyusx. B
YaCTHOCTH, OH TpeOyeT OT HpeANpUsATUsl OTpaxkaTb B COCTaBe IMpPUObLIM MM YObITKA U B (DHMHAHCOBOM
MONIOXKEHUH BIMSHUS OINEpaluii MpeANoNIaralolliX BBIILUIATHI, OCHOBAHHBIE HA AKIUAX, BKIIOYAs PaCXOIbI,
CBSI3aHHBIE C ONIEPAIIAMH, B KOTOPBIX paOOTHHKAM MPEIOCTABIISIOTCS ONYUOHbL HA AKYULL.

Cdepa npumeHeHus

2

3A

Tlpeanpusitie MOMKHO NPUMEHATh HacTosmmi crangapr MC®O (IFRS) mpu yuere Bcex omepanui,
NPEeANONAraloliX BBILIATE, OCHOBAaHHBIE HAa AaKIOUAX, HE3aBHCHMO OT TOTO, MOXXET JH TPEINpHsITHE
UICHTUQHITIPOBATE BCE HIIM HEKOTOPBIE U3 TIOJyIeHHBIX TOBAPOB WM YCIYT, BKIFOYAs:

@) onepayuy, npeononazaowue 6bINIaAmyvl, OCHOBAHHbIE HA AKYUAX, pAciembl NO KOMOPbIM
npou3Bo0AMcs 00NE8bIMU UHCIMPYMEHMAMU;

(b) onepayuu, npednmaemomue evlnjiamsl, OCHOBAHHbIE HA AKYUAX, pacyemsl NO KOmMopvim
np0u3800;1mc;1 OeHedICHbIMU cpedcmeaﬂm; u

(c) onepanuy, Ipyu KOTOPBIX MPEINPHUITHE MOTyYaeT WU MpUoOpeTaeT TOBaphl WM YCIYTH, U YCIOBUS
cOoTJIalIeHust MPEIOCTABIIIOT HIIH MPEANPUATHIO, HIIH MMOCTABIIMKY STHX TOBAPOB WIIH YCIYT, BEIOOD,
COIJIACHO KOTOPOMY MPEANPHATHE MOKET OCYIIECTBUTH pacueT IO OINepaunuu 00 JeHEKHBIMU
cpencTBamMu (MM IPYTUMH aKTUBAMH), TMOO MTyTEM BBIITYCKa JJOJIEBBIX HHCTPYMEHTOB,

3a UCKIIFOYCHUEM CJIYHIACB, YKA3aHHBIX B ITYHKTax 3A-6.

IIpu oTcyTCTBUH CIeMANbHO HACHTHOUINPYEMBIX TOBAPOB HIIM YCIYT, HA TO, YTO TOBAphl MM YCIYTH OBLIH
(vu OynyT) MOJNYy4eHBI, MOTYT YKa3bIBaTh JIPYrue O0OCTOSITENbCTBA, B ATOM CIy4ae NMPUMEHSETCS HACTOSIIUMA
MCOO.

[Vnanen]

Pacuer no onepauuy, npeamnoararoniell BhIIaThl, OCHOBAHHBIC Ha AKIMAX, MOXKET OBITh MPOU3BENEH APYTUM
NpeNNpUsATAEM TPYIIBl (WIM aKOIHOHEPOM JIOOOTO MPEANpPHATHS TPYIIBI) OT HWMEHH HpPeANpPHSTHS,
MOJIYYaloUlero WM MPUOOPETAIoEero ToBapbl Mnu yCiuyru. IIyHKT 2 Takxke NPUMEHSETCS B OTHOLICHHHU
HpeANpUITUsL, KOTOPOE

€)] [OJTy4aeT TOBapbl WIM YCIYT'M B TOM ClIydae, KOTAa APYroe NpeAnpUsTHe TOH e Ipymmsl (Win
aKIMOHEp JI000T0 MPENNPHITHS TPYIIIIBI) HMEET 00513aTeNbCTBO NMPOU3BECTH PACUET 110 ONEPALUH,
MIPEIIoaraouiel BbIIUIaThl, OCHOBAaHHbIE HA aKLIUAX, MU

(b) “MeeT 0053aTeIbCTBO MTPOU3BECTH PacyeT 10 OIepalny, NPEoararlleil BHIUIATh, OCHOBAaHHbIE Ha
AKX, B TOM Cllydae, KOr/ia Apyroe MpeaipusTie TOH ke rPyMIIbl oJydYaeT TOBaphl WM YCIIyTH,

3a UCKIIFOUCHHUEM CJIY4JaC€B, KOrJa ornepanud OJHO3HAYHO IMPOBOAUTCA HE C LEJIBIO OIJIAThl TOBAPOB WU YCIIYT,
MOCTAaBJIAEMBIX NPCANPUATHIO, KOTOPOE UX MOJTYy4acT.

Jus ueneit Hacrosimero MC®O (IFRS) onepauunst ¢ paboTHHKOM (MM ApYroil CTOPOHO), B KOTOPO# OH
BBICTYIAaeT B KauecTBE BIaJeiblia JOJIEBBIX WHCTPYMEHTOB TPEOIPHATHSA, HE SBISETCS Olepanuet,
MpE/IoJaraonieil BEIIUIATH, OCHOBAaHHBIC Ha akIMsAX. Hampumep, ecim NpeamnpusaTHe HPEOoCTaBIseT BCEM
BIIAJIeNbIIaM OIPE/IeNICHHOTO BUA CBOMX IOJIEBBIX MHCTPYMEHTOB IPaBO Ha MPHOOPETEHHE JOMOIHUTENBHBIX
JIOJICBBIX HMHCTPYMEHTOB INPEANPHATHS [0 IEHE, MEHBIICH YeM CIpPaBEMIMBas CTOMMOCTh 3THX MIOJEBBIX
WHCTPYMEHTOB, M Pa0OTHHK IOMYy4aeT Takoe MpaBO, MOCKOJIbKY OH/OHA SBISIETCS BIIAAENbIEM JOJEBBIX
HHCTPYMEHTOB JAHHOTO OMPEETICHHOTO BHAA, TO K INPEJOCTABICHHIO WM HCIONB30BAHUIO 3TOTO IIpaBa He
npuMeHsoTest TpeboBanms Hactosimiero MCDO (IFRS).

Kak ormeueno B myHkre 2, Hacrosumii MC®O (IFRS) mpumensieTcss K omepamusiM, NPEANONAralouiuM
BBITIIATHI, OCHOBaHHBIE HA AKIMAX, HNPH KOTOPBIX INPEANPHATHE MPHOOPETaeT WM IOTydaeT TOBAphl MM
yeayru. ToBapbl BKIIOYAIOT 3alachl, PACXOJHBIE MaTepHallbl, OCHOBHBIE CPECTBA, HEMAaTepUAIbHBIC AKTHBEI U
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npyrue HeuHaHCOBBIE akTHBBL. OMHAKO MPEANPHUATHE He MODKHO mpuMeHsTh Hactosmuii MCDO (IFRS) k
orepanusaM, B KOTOPBIX MPEANpPHUITHE MPHOOPETaeT TOBAPHI KaK YacTh YUCTBIX AKTHBOB, MOJYYAeMBIX TMPH
ob6benuHennn 6usHeca kak onpezaeneHo B MCDO (IFRS) 3 «O6veounenusn 6usnecay (B pemaxmmu 2008 r.), mpu
00beIMHEHUH MPEANPUATHI WK OM3HECa, HAXOAAIIMXCS MOJ] OOIIMM KOHTPOJIEM Kak OMUCaHO B MyHKTax Bl -
B4 MC®O (IFRS) 3, win yyactiu B Ou3Hece pU (POPMHPOBAHHH COBMECTHOTO TPEANPHHUMATEIBCTBA Kak
ycradoBiieno B MC®O (IFRS) 11 «Coemecmuas desmenvrnocmoby. CiaeaoBaTesHO, NOJICBbIE HHCTPYMEHTHI,
BBIITyCKaeMbIe NMpH OOBEAWHEHHH OHM3HEeca B OOMEH Ha KOHTPOJIb Haj MPUOOpPETAeMBIM MPEANPHUITHEM, HE
BXOJAT B chepy npumenenus Hacrosero MC®O (IFRS). OxHako J1ojieBble HHCTPYMEHTHI, IPEI0CTABIISIEMbIE
paboTHUKAM MPHOOPETAEMOr0 MPEANPHUATHS B KayecTBE PaOOTHHKOB (HampuMmep, 3a UX IMPOAOJIKAIOIIYIOCS
ciyx0y), BXosT B cepy npumenenus nacrosiero MCOO (IFRS). Ananornyso, npekpaiieHue, 3aMeleH e 1
JIpyroe M3MEHEHHE YCIOBHH co2iauienuli 0 Niamesicax, OCHOBAMHbIX HA AKYUAX, B CBSI3H C OOBEIUHEHHEM
Ou3Heca WM IPYroil pecTpyKTypH3alueid KamuTajda MODKHBI yYUTBHIBATHCS B COOTBETCTBHUHM C HACTOSIMM
MC®O (IFRS). MC®O (IFRS) 3 npemocraBisieT pyKOBOACTBO B OTHOIIEHHH TOTO, SIBISIFOTCS JIM JOJIEBBIE
HMHCTPYMEHTBI, BBINYIICHHBIE NPU OOBEIMHEHHU OWM3HECa, YaCThI0 BO3MEIICHHS, MEPEJaHHOr0 B OOMEH Ha
KOHTPOJb HAJ MNpPHOOpETaeMbIM NpEeNnpHATHEM (M, CIIe0BAaTEIbHO, BXOIAT B cepy NPUMEHEHHS
MC®O (IFRS) 3) win mpefoCTaBisifOTCS B OOMEH Ha IMPOJOJDKAIONIMECS YCIIyTH, NPH3HABAEMbIC B IICPHOJIE
nocie 00beAnHeH s (1, CIISI0BATENbHO, BXOAIT B cdepy npumenenus Hacrosiuiero MCOO (IFRS)).

Hacrosimuit MC®O (IFRS) He mpuMeHsieTcsi K OMepanusM MPEANoIaraloiliM BBIIUIATEI, OCHOBaHHBIC Ha
aKIMAX, B KOTOPBIX MNpENNpHATHE IONy4aeT MM NPHOOpEeTaeT TOBaphl WM YCIYTH COTJIACHO JOTOBOPY,
BxojsmeMy B chepy mnpumeHeHns myHKTOB 8-10 MC®O (IAS) 32  «@unancosvie  uncmpymenmol.
npedcmaenenue ungopmayuuy (B pemakmmu 2003 r.)* wim mynkroB 5-7 MC®O (IAS) 39 «@unancosoie
uncmpymenmol: npuznanue u oyernkay (B pegaxmwm 2003 ).

Ompenenenne CIpaBeIUBOM CTOMMOCTH, McHoib3yemoe B HacTosmeM MC®DO, ornmdaeTcss B HEKOTOPHIX
acreKTax OT OIpEJeNICHHs CIIpaBeUIMBOH cToMMocTH, Hcmoiszyemoro B MC®PO (IFRS) 13 «Omnenka
cnpaBeiBoit croumoctu». CrienoBarenbHo, npu npumeneHnrn MCO®O (IFRS) 2 npeanpustie OICHUBAET
CIpaBeJIMBYIO0 CTOMMOCTB B COOTBETCTBUM ¢ HacTosAmuM MC®DO, a e MCDO (IFRS) 13.

MpusHaHue

7

IIpeanpusiTue 10/2KHO NPU3HABATH TOBAPHI WJIU YCJIYIH, NMOJy4YeHHbIE WM IPUOOPETeHHbIE B ONepalUH,
npeanoJaraweii BoINJIaThl, OCHOBAHHbIE HA AKIHUAX, B MOMEHT MOJIyYeHHUS ITHX TOBAPOB MM YCJYT.
IIpeanpusiTue K0KHO NPU3HABATH COOTBETCTBYIOIIEE YBeJHYeHHe B KaNMTaJle, eCJIM TOBapbl HJIH YCIYTH
ObLJIM TOJIyYeHbl B ONepaluH, TNPeAnoJaraouleii BbIIUIATHI, OCHOBAHHbIE HA AKIMAX, pacyeTbl IO
KOTOPBIM NPOM3BOASATCS /10/1€BHIMH HHCTPYMEHTAMM, WJIH 0053aTeJIbCTBO, €CJH TOBapbl MJIM YCJIYrH
OBl MPHOOPETEHHI B OMEPALMM, MPEINOoJaramileil BbINJIATHI, OCHOBAHHBIE HA AKIMAX, PacyYeThl MO
KOTOPBIM POM3BOAATCH IEHEKHBIMH CPeICTBAMU.

Ecau ToBaphbl WM YCJIYTH, MOJy4eHHbIE WU NPUOOpPETEeHHbIE B ONepaliH, MPeInojaramouei BoIIaThl,
OCHOBAHHbIC HA AKUHUAX, He OTBEYAIOT KPUTEPHSIM NPU3HAHMA B KayecTBe aKTHMBOB, TO OHH JOJKHBI
ObITh NPU3HAHBI KAK PACXO/bI.

Kak mpaBuiio, pacxol BOSHHUKAET B pe3yJibTaTe MOTPEOJICHUsT TOBapOB Wi yciyr. Hanpumep, ycimyru oObIYHO
MOTPeOIAIOTCS cpa3y ke, U B OTOM cilydae pacxXoi NpPU3HAETCS B MOMEHT OKa3aHHs YCIYTH KOHTPareHTOM.
ToBaps! MOTYT OBITh TOTPEOJIEHEI B TEUEHUE KAaKOT0-JIM0O0 MEPHOAa BpEMEHH WU B CIIy4ae 3alacoB MOTYT OBITH
NpoJaHel Ha OoJiee MO3MHIOID NIaTy; B 9TOM CJIydae pacxol HPHU3HASTCs, KOTJa TOBaphl MOTPEOISIOTCS WU
npoxpatorcs. OmHako HHOTrAa HEOOXOAWMO MPH3HATH PAacXoi A0 TOro, KaK TOBapbl WIM YCIyrn OynayT
noTpeOIeHbl WM NPOJaHBl, TaK KaK OHM HE OTBEYAIOT KPUTEPHUSAM IPH3HAHMS B KauecTBe akTHBOB. Hampumep,
MPENPHUITHE MOXKET NMPHOOPECTH TOBAphl KaK YacTh CTAJMH HCCICJOBAaHUA MPOEKTa MO pa3paboTKe HOBOTO
ToBapa. XOTs 3TU TOBapbl He ObLIM MOTPEOJICHBI, OHU MOTYT HE OTBEYaTh KPUTEPHUSIM NPH3HAHUS B KadecTBE
aKTUBOB coriacHo npumeHnmMomy MCDO (IFRS).

*\3Menenus BHecens B Hassarne MCOO (1AS) 32 B 2005r.
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OnepauMM, npeanonararwuwme BbinmaTtbl, OCHOBaHHbLIE Ha aKUUAX, pacydeTbl
NOo KOTOPbLIM NPpOuU3BOoAATCA A0JIeBbIMUA UHCTPYMEHTaMUN
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Il.IIH onepaum“a, NPEaANnoJIaraliiax BbIIVIATBI, OCHOBAHHbLIC Ha aKIHUAX, PpacdYeTbl II0 KOTOPHIM
NMPOU3BOAATCH J0J1€BbIMH MHCTPYMEHTAMM, NPEANPUATHE TO0J)KHO OUHCHUBATH NMOJYY€HHbIC TOBApbl WA
YCIYIra M COOTBETCTBYHOIICC YBCJIMYCHUE B KaNlUTAJI¢ HENMOCPEACTBCHHO IO cnpanezmm;oﬁ CTOUMOCTH
MMOJIYYEHHBIX TOBAapOB HJIH YCJIYI, 3a MCK/IIYEHHEM C/Iy4YaeB, Korjga 3Tra cnpaBeyiuBasgs CTOUMOCTb He
MOKeT OBITh HaJekKHO oleHeHa. Eciam NpeaAnpuATHEe HE MOKET HAJICKHO OIECHUTH CIPaBeAJIUBYIO
CTOUMOCTDb MOJIYYECHHBIX TOBAPOB HJIM YCJIYI, OHO J0/I’)KHO OLI€HUBATH UX CTOUMOCTb M COOTBETCTBYIOLIIECE
YBEeIMYCHHE B KanmuTajle KOCBEHHO, T.€. Ha OCHOBE™ CI[paBe[[JIl/lBOﬁ CTOMMOCTH TIPE€I0CTAaBJICHHBIX
H0JIeBBIX HHCTPYMEHTOB.

UYroObl MpUMEHUTH TpeOOBaHUS MyHKTa 10 K OomepamusaM ¢ pabomuukamu u opyeumu Juyami, oKazvleaiowumu
ananozuumvie ycayeu,t TpennpusTHE IOJDKHO OLIEHHBATH CIIPABEUIMBYI0O CTOMMOCTH IIOJIYYEHHBIX YCIyr Ha
OCHOBE CIPaBEIJIMBOH CTOMMOCTH IPEJOCTABICHHBIX JOJNEBBIX HMHCTPYMEHTOB, IIOTOMY YTO OOBIYHO
HEBO3MOXKHO HaJIe)KHO PACCUUTATh CHPABEIIMBYIO CTOMMOCTD IOJIYUYE€HHBIX YCIIYT, KaK pa3bsiCHEHO B IyHKTE 12.
CrpaBeuiuBasi CTOUMOCTb 3TUX JIOJIEBBIX HHCTPYMEHTOB JI0JDKHA OLIEHUBATLCS Ha 0amy UX npeooCcmasneHus.

Kak mpaBuio, akiuu, ONIUOHBI Ha aKIUHM WIH IPOYUE JI0JIEBbIE HHCTPYMEHTHI MPEIOCTABISIOTCS PaOOTHHKAM
KaK 4acTb HX IaKeTa BO3HArpa)kJeHUil, B IOMOJIHEHNE K 3apIuiaTe, BBIIIIAYNBAEMON JECHEXKHBIMH CPEJICTBAMH, U
JOPYTUM BO3HArpaxJIeHUsAM paOboTHHKaM. OOBIYHO HEBO3MOXKHO HANpPSAMYIO OLIEHHTH YCIIYTy, HOJYYEHHYIO 3a
ompelielIeHHbIe KOMIIOHEHTHl IIaKeTa BO3HarpaxIeHuii paboTHHkoB. Kpome TOro, MoOXeT OKa3aTbes
HEBO3MOXKHBIM HE3aBHCUMasl OLICHKA CIIPAaBEJIMBON CTOMMOCTH BCETO MaKeTa BO3HATPaKACHUI He3aBUCUMO, 0e3
OIIGHKM HENOCPEJCTBEHHO CIIPABEJIUBOM CTOMMOCTH IMPEJOCTAaBICHHBIX [OJEBBIX HMHCTPYMEHTOB. B
JIOTIOJTHEHUE, aKIMK WM OINIMOHBI Ha aKI[MM WHOT/IA ITPEJOCTABIISIOTCS KaK YacTh IPEMHAIbHOTO COTJIAIICHHS, a
He KaK 4acTh OCHOBHOTO BO3HArpaKIEHHs, HAIPHMeEp, KaK CTHMYJ JJIsl paOOTHUKOB IPOAOIDKATh paboTaTh Ha
MPENPHUSITAN WIH C UENbI0 BO3HATPAKACHUS 32 UX YCHJUS MO YIYYIICHHUIO PE3yJbTaTOB JESTEIbHOCTH
npeanpustus. IlpegocTasisis akiMy WK OMIMOHBI HA aKIIMHU B JIONOJHEHHUE K APYTUM BHJIaM BO3HAIrpakJIeHUH,
MPENPHUITHE TIJIATUT JIOTIOJHUTENFHOE BO3HATPAXKJCHUE JUIS TMOJIYYCHHS JOMOJHHUTENBHBIX BbIron. OleHka
CIpaBEJIMBO CTOMMOCTH O3THX JONOJHUTEIBHBIX BBITOJ, BEPOSATHO, OyIeT 3aTpyqHUTeTbHa. BcnenctBue
3aTPYIHUTEIBHOCTH MPSAMOW OICHKH CHPABEMJIMBONH CTOMMOCTH IIOJYYEHHBIX YCIYT NPEANPHATHE OJDKHO
OIIGHUBATh CIIPABEUIUBYI0 CTOMMOCTH YCIYI, TIOJYyYEHHBIX OT paOOTHMKOB, Ha OCHOBE CIIPaBeIJINBOM
CTOMMOCTH IIPEJOCTABICHHBIX UM JIOJIEBBIX HHCTPYMEHTOB.

YT1o0bl NMpUMEHHUTh TpeOoBaHUS IMyHKTa 10 K omepamusM CO CTOPOHAMH, HE SIBILTIOIIUMHUCS PaOOTHHUKAMU,
JOJKHO CYLIECTBOBATH ONPOBEPKUMOE AOMYIEHHE O TOM, YTO CIIPAaBEAINBAas CTOMMOCTD MOJIY4YEHHBIX TOBAPOB
WIN YCIYT MOXKET OBITh OLIEHEHA Ha/Ie)KHO. DTa CIpaBeINBas CTOMMOCTh JOJDKHA OLICHUBAThCS Ha JIaTy, KOrjaa
MIPEINpPHUATUE M0JIy4yaeT TOBapbl MM KOHTPAareHT OKa3blBa€T YCIyru. B peikux ciydasx, eciid MpernpusThe
ONpOBEPraeT 3TO AOMYIIEHHE, TaK KaK HE MOXKET HAaJEKHO OIEHUTH CIPAaBEIUIMBYIO CTOMMOCTH HMOJIY4EHHBIX
TOBApOB MJIM YCIIYT, OHO JOJIKHO OLIGHUTH MOJyYEHHbIE TOBAPBI WIIM YCIYTH U COOTBETCTBYIOIIEE YBEIUYECHUE B
KaluTaje KOCBEHHO, Ha OCHOBE CHPABEIIMBOI CTOMMOCTH IIPEAOCTABIEHHBIX [OJIEBBIX WHCTPYMEHTOB,
OILICHEHHOM Ha JIaTy, KOTJa MpepHusITHe M0JIy4aeT TOBAaphl WM KOHTPAreHT OKa3bIBAET YCIIYTH.

B uacTHOCTH, ecIiH MONyYeHHOE NPEANpPHATHEM HICHTHGHIPYeMoe BO3MeIleHHe (IPH HaJIWIHH TaKOBOTO)
OKa3bIBA€TCsl MEHBIIE CIPABEAIMBON CTOMMOCTH NPEJOCTABICHHBIX JOJNEBBIX MHCTPYMEHTOB WM IPHHSATOTO
00s13aTenbCTBa, OOBIYHO TaKas CHTYAIUs yKa3bIBaeT Ha TO, YTO IMPENNPHATHEM ObLIO (MM Oy[eT) MOTydeHO
Jpyroe Bo3MelleHHe (TO ecTh HeUJIeHTH(UIMpyeMble TOBapbl WK ycuyry). [Ipeanpustue JODKHO OLIEHUBATDH
HOJIyYEHHBIE HUJICHTU(QUIUPYEMblE TOBapbl WM YCIYTd B COOTBEICTBUU C HACTOSIIUM CTaHAAPTOM.
IMpeanpusiTue JOMKHO OLIEHUBATH MOTYYSHHBIE (MM MOISKAINUE OTYUSHUIO) HeHICHTU (D HITUPYEMbIe TOBaphI
WIM YCIYyTM KaK pa3HUIy MEXIY CIPaBeAAMBOM CTOMMOCTBIO BBIILIATHI, OCHOBAaHHOM HAa aKUUAX, U
CIPaBEAJIMBOM CTOMMOCTBIO JIIOOBIX IMOJTYYCHHBIX (WM TOUICKAIINX IIOJNYYEHHIO) HICHTH(GUIMPYEMBIX
TOBApOB M yCiIyT. [IpenrnpusTie OMKHO OI[EHUBATh NOTyYeHHbIC HeHACHTH()UITMPyeMble TOBAPHI MIIH YCIYTH
Ha JAaTy ux npenoctaBineHus. OOHaKo, B OTHOIIGHWM OINEpaluii, pacdeTsl MO KOTOPBIM NPOU3BOAATCS
JEHEKHBIMU CPEJICTBAMHU, 00513aTENILCTBO MOJIEKHT EPEOLIEHKE HA KOHELl KaXKJJ0r0 OTYETHOI'O NEpUoa 10 TeX
O, ITOKa OHO He Oy/eT MOTaIIeHO B COOTBETCTBHU ¢ ITyHKTaMu 30-33.

* .

Hacrosmmit MC®O (IFRS) ucmonb3yeT dpasy «Ha OCHOBE», a HE «I0», TAK KaK OIMeparys B KOHEYHOM HTOTE OL[CHHBACTCS ITyTEM YMHOMKEHHS
CIIPaBEIUTMBON CTOMMOCTH TIPEIOCTABICHHBIX JOJIEBBIX HHCTPYMEHTOB, OIICHEHHBIX Ha JaTy, YKa3aHHYIO B MyHKTax 11 mmu 13 (B 3aBUCHMOCTH
OT TOTO, KaKOii U3 HUX MPUMEHSETCS), Ha KOJINYECTBO J0JCBBIX HHCTPYMEHTOB, KOTOPBIC EPEXOIAT, Kak O0BICHSCTCS B IMyHKTe 19.

TB ocrtaeiicst yactu Hactosero MC®OO (IFRS) Bee cebiiku Ha paGOTHHKOB TaK)KE BKIIIOYAIOT APYTHX JIHII, OKA3BIBAIOIINX AHATOTHIHBIC

YCIyTH.
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Onepauvwl, B KOTOPbIX MOJ1y4YeHbl yCinyru

Ecnu mpenocraBnsieMble 0JIEBblE HHCTPYMEHTHI nepedaiomcsi HEMEIJIEHHO, TO OT KOHTpareHTa He Tpedyercs
3aBEpIICHUS] ONPEICICHHOIO MepHo/ia OKa3aHHs YCIYT NMPEXAe, YeM OH IOJIyYUT Oe3yCIOBHOE MpaBO Ha 3TH
JI0JIEBBIE HHCTPYMEHTHI. [IpH OTCYTCTBHH JOKA3aTeNbCTB 0OPATHOTO MPEANIPUATHE JOJDKHO NPUHATH JOIYIICHUE
0 TOM, YTO YCIYI'HM, OKa3aHHbIE KOHTPAareéHTOM B KayecTBE BO3MEIICHHS 3a I0JIeBble MHCTPYMEHTHI, ObUIN
IoJIy4eHbl. B 3ToM cilyuae Ha 1aTy npenocTaBiIeHUs JOJEBBIX MHCTPYMEHTOB NpPENIpHUATHE J0JDKHO IIPU3HATH
MIOJTyYeHHBIE YCIYTH B OTHOM 00BbeMe, a TakKe MMPU3HATH COOTBETCTBYIOIIEE YBEINICHHE B KaIIHTAlIE.

Ecnu npaBo Ha npenocraBiieHHbIE 10JIEBbIE HHCTPYMEHTHI He Iepe/laeTcsi KOHTPareHTy 10 TeX Mop, oKa OH He
3aBEPIIUT OIpPENeNICHHBII ePUOJl OKAa3aHUs YCIYT, TO NMPEANPUATHE JOJDKHO NPUHSATH JOMYLIEHHE O TOM, YTO
YCIyTH, KOTOpBIE MOJDKHBI OBITH OKa3aHbl KOHTPAareHTOM B KadeCcTBE BO3MELIEHHS 32 O3TH JIOJIEBBIE
WHCTPYMEHTHI, OyIyT MOJydeHbl B OynylieM B TEUEHHE nepuood nepexood NpaB HAa STH HHCTPYMEHTHI.
[Ipennpustre AOMKHO YYUTHIBATH OTH YCIYTHM IO Mepe HX OKa3aHMs KOHTPareHTOM B TEUeHHE Iepuoja
repexo/1a, ¥ Ipu 3TOM IIpU3HABaTh COOTBETCTBYIOIEE yBeIUueHe B Kanurane. Hanpumep:

(@ ecii pabOTHHKY IIPENOCTaBIISIOTCS ONLIMOHBI Ha aKIUHM TP YCJIOBUH, YTO OH IpopaboTaeT Ha
MIPENPHUSITUN TPU roja, TO NPEANPHUATHE JIOJDKHO MPUHATH JOMYLIIEHHE O TOM, YTO YCIYTH, KOTOphIE
JIOJDKHBI OBITh OKa3aHBI PAOOTHUKOM B Ka4eCTBE BO3MEIICHUS 3a OIIMOHBI Ha aKIHH, OYIyT ITOTy9IeHBI
B OyzyIieM B TeUEHHE 3TOTO TPEXJIETHET 0 NMEPHUO/Ia IEPEX0a;

(b) €CIIM padOTHUKY HPEAOCTABIISIOTCS OMIMOHBI Ha aKIIUU IPU YCJIOBUH JOCTHKCHHUS UM OIIPEJIEIICHHOTO
pe3ynpTaTa IeaTeNbHOCTH, a TaKkKe MPOJODKSHUS CITy)KObI padOTHHKA HA MPEINPHATHU IO TeX MOp,
I0Ka 3TO YCIIOBHE HE OyAeT BBINOJHEHO, M JJIMTEILHOCTh NEPHOAA IEpPexoAa BapbHpYyeTCs B
3aBUCUMOCTH OT BBITNIOJIHEHHS UM YCIOBHUS 110 JOCTIDKEHHIO PE3YJIbTaTOB, TO MPEANPUATHE JOIKHO
MIPUHATH JOIYIIEHHE O TOM, YTO YCIYI'H, KOTOpBIE JOJDKHBI OBITh OKa3aHbl paOOTHUKOM B KayeCTBE
BO3MEIICHHMS 32 OIIIMOHBI HA aKUIUH, OYAYT MOJYYeHHI B OYAyIIEM B TEUSHHE 0KHUAAEMOTO MEepHona
nepexona. [IpennpusaTie JODKHO OLEHUTH JUTUTEIBHOCTH OKHIAEMOIo IepHoja Nepexoja Ha Jary
MIPEJOCTAaBICHUs], OCHOBBIBAasSCh Ha HauOojee BEpOSTHOM  IPOTHO3€ BBINOJIHEHUS YCIOBHUS IIO
JOCTHKCHHIO Pe3ynbTaToB. Eciiu ycioBHe JOCTHIKEHMS PE3YJIbTaTOB SIBISACTCSA PbIHOUHBIM YCIO8UEM,
TO OIEHKA JUIMTEIILHOCTH OKHUAAEMOr0o NEepHoJa IMepexoja JO0DKHA COOTBETCTBOBATH JOMYICHHMSIM,
HCTIOJIb30BaHHBIM TIPU pacdeTe CHpaBeAIMBON CTOMMOCTH MPEIOCTABICHHBIX ONIMOHOB, U HE JI0JDKHA
BITOCJICICTBHH TIEpecMaTpuBaThCs. ECiM ycoBUe NesSTEIbHOCTH HE SBJISIETCS PHIHOYHBIM YCIIOBHEM, TO
MPEANPUATHE JOJDKHO MPU HEOOXOJUMOCTH HEPECMOTPETh CBOIO OIEHKY JUTUTEIBHOCTH OXKHIAEMOTO
nepuoja nepexoja, eciu nocienyonas HHGopManus yKa3plBaeT Ha TO, YTO UIMTEIBHOCTb MEPHOJIA
repexo/ia OTJIMYASTCS OT NPEABIIYIIHX PACUETOB.

Onepauuun, oueHUBaeMble Ha OCHOBe cnpaBeANIMBOA CTOMMOCTHU
npeaocTaBrieHHbIX [ONEeBbIX UHCTPYMEHTOB

OnpepneneHuve cnpaBeasiMBoM CTOUMOCTU NPeaoCTaBIeHHbIX [ONeBbIX
MHCTPYMEHTOB

JUs1st omepanuii, OllEHUBAEMbIX HA OCHOBE CIIPABE/UIMBOM CTOMMOCTH TIPEIOCTABICHHBIX JIOJICBBIX HHCTPYMEHTOB,
MPEANPHUSITHE TODKHO ONCHUTD CIPABEUTUBYIO CTOMMOCTD MPEAOCTaBICHHBIX JOJIEBBIX HHCTPYMEHTOB Ha 0amy
OyeHK, OCHOBBIBASICh Ha PHIHOYHBIX LICHAX, €CIIH OHH UMEIOTCSI, YUUTHIBAsI YCIOBHUsL, HA KOTOPBIX 3TH JOJEBBIC
HHCTPYMEHTHI OBLIH TIPEIOCTABIIEHE! (B COOTBETCTBHH C TPEOOBAHUAMHU IMYHKTOB 19-22).

Ecnu  pblHOYHBIE LIEHBI OTCYTCTBYIOT, TO NPEANPHUATHE JODKHO PACCUUTATh CIPABEUIMBYIO CTOUMOCTh
MPEOCTABICHHBIX JJOJIEBBIX HHCTPYMEHTOB, MCIOJb3Ysl METOJ] OLICHKHU JUIS ONpPEICIICHUs] TOTO, KaKkoi Obuia Obl
LIEHa 3THX JOJICBBIX MHCTPYMEHTOB Ha JaTy OLCHKH IPHU COBEPILECHHU OIEpalid MEXIy HEe3aBUCHMBIMHU,
XOpOIIIO OCBEIOMIIEHHBIMH, >KEJAIOIIMMU COBEPIIMTH TaKyl0 OINEpalrio, CTOPOHaMU. MEeTOJA OLIEHKU JOKEH
COOTBETCTBOBATh OOMICTIPHHATHIM METOAWKAM ONpENeNieHUs] LEeHbl (UHAHCOBBIX HHCTPYMEHTOB W IOJDKEH
BKIIIOYATh BCE (DaKTOPHI M JOMYIICHHS, KOTOPBIE XOPOIIO OCBEJOMIICHHBIE, KEJArOIUe COBEPIINTh OIEPALIHIO,
YYACTHUKH PBIHKA PACCMOTPENH OBl TP YCTAHOBJICHHHU LEHBI (B COOTBETCTBHH C TPeOOBaHUSIMH MYHKTOB 19-

22).

[Ipunoxxenne B comepxutr Oonee TOApOOHBIE yKa3aHUS IO OIEHKE CIPaBEJIUBOM CTOMMOCTH aKUUH o
ONIIMOHOB Ha aKIMH. B 3TOM NPUIIOKEHUH PAaCCMATPHUBAIOTCS OIPE/CICHHBIC YCIOBUS JIOTOBOPOB, KOTOPBIE
SIBJISTFOTCS. OOIIMMHU XapaKTePUCTHKAMH OIEPAIi 110 MPEeI0CTAaBICHUIO PaOOTHUKAM aKIUi WM OMIIMOHOB Ha
aKIHH.
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YyeT ycnoBum nepexoaa

[IpenocraBnenne 10JEBBIX HHCTPYMEHTOB MOXET 3aBHUCETh OT BBINOJIHEHHS OIPECIICHHBIX V06Ul nepexodd.
Hamnpumep, npemocTrapieHue akyii WK ONIIMOHOB Ha aKIMU pabOTHUKAM OOBIYHO 3aBHUCUT OT TOTO, MIPOJOIKHUT
J paboOTHUK paboTaTh HA MPENNPUSATHHA B TEYEHHE OIPECIICHHOrO Mepruosia BpeMeHH. MoryT cyniecTBoBaTh
YCIOBUSL JOCTH)KEHHSI pEe3yJIbTaToOB, KOTOPBIE JOJDKHBI OBITh BBINOJHEHBI, Takde, KakK JOCTHXKEHHE
MIPENPHUITUEM OIPEECNICHHOTO POCTa MPHOBLIM MIIM OINpPEEeSICHHOTO TOBBIIICHUS LIEHbl aKUUil HpeArnpHATHUS.
VYcnoBus mnepexoja, OTJIIMYHbIE OT PHIHOYHBIX YCJIOBHHM, HE JOJDKHBI NPUHUMATHCA BO BHUMAaHME IIPHU OLEHKE
CIpaBe/IJIMBOI CTOMMOCTH aKLIMH WM ONIIMOHOB Ha aKIMM Ha JIaTy OLEHKH. BMecTo 3Toro yciioBus nepexona
JIOJDKHBl YYUTHIBATHCSA MYTEM KOPPEKTUPOBKH KOJMUYECTBA JIOJEBBIX WHCTPYMEHTOB, BKJIIOUEHHBIX B OIICHKY
CYMMBI OIlEpalM TakK, YTOObl B KOHEYHOM HTOI€ CyMMa, IpU3HAHHAs B OTHOLICHWH TOBApPOB WU YCIYT,
MOJTYYSHHBIX B KadeCTBE BO3MELICHHS 32 IPEJOCTaBJICHHBIC IOJICBHIE HMHCTPYMEHTHI, ObUIa OCHOBaHA Ha
KOJIMYECTBE JIOJIEBBIX HMHCTPYMEHTOB, KOTOpble OynyT Qakrtuueckn mnepenanbl. Takum oOpa3oMm, eciu
IIPeIOCTaBICHHBIE JI0JE€BbIe HMHCTPYMEHTHl HE MEpeXOIsT H3-3a TOTO, YTO YCIOBHE Iepexofa He ObUIo
BBITIOJIHEHO (B COOTBETCTBUM C TpeGOBaHHsMH MyHKTa 21), HampuUMep, €Ciid KOHTPAareHT He CMOI 3aBEpIIHThH
YKa3aHHBIM HEepPHOJl OKa3aHUs YCIyr, WIH YCJIOBHE JOCTI)KEHHS Pe3ylbTaTOB He OBbUIO BBINOJHEHO, TO B
OTHOILICHUH ITOJIyYEHHBIX TOBApOB MM YCIIYT HE IPU3HAIOTCS HUKAKUE CYMMBl HAa HAKOIIMTEIbHOW OCHOBE.

st Toro 4ToOBI IPUMEHUTH TpeOOBaHMS MyHKTa 19, TpeAnpusTHE JOJKHO MPU3HATH B OTHOIICHHH TOBapOB
WK YCITYT, TIOJNYYSHHBIX B TEUCHHE MEepHOo/Ia Mepexo/ia, CyMMY, OCHOBAHHYIO Ha HAWMIyUIleH JOCTYITHOMN OIEHKe
KOJIMYECTBA JOJEBBIX HMHCTPYMEHTOB, IpaBa Ha KOTOpHIC, KaK OXKHIACTCS, IMEPeHayT, W [OJDKHO MpH
HEOOXOMUMOCTH TEepecMaTpUBaTh 3TY OIEHKY, €ClIM MOcleayiomias HHpOpMAIMs YKa3plBaeT Ha TO, 4TO
KOJIMYECTBO JIOJEBBIX HMHCTPYMCHTOB, IIpaBa Ha KOTOpPbIC, KaK OXXHIAETCS, MEpPeHAyT, OTIMYAETCS OT
MpeAbIIyIUX pacueToB. Ha maty mepexojia mpeAnpHUsITHE TOJDKHO MEPECMOTPETh ITY OLECHKY Tak, 4TOOBI OHa
CTana paBHOI KOJHMYECTBY [JOJICBBIX HHCTPYMEHTOB, [IPaBa Ha KOTOPHIC B KOHEYHOM HTOre meperutd. [Ipu stom
HEOOXOIMMO Y4ecTh TpeOoBaHusI myHKTa 21.

PeiHOUHBIE yCcnOBHUS, TaKue, HANIpUMeEP, KaK JOCTHKCHHE 3aJaHHOM IIEHBI aKIUM, OT KOTOPBIX 3aBUCHUT IEPEX0/]
(MM BO3MOXKHOCTD UCTIONHEHHS), TODKHBI MPUHUMATHCSI BO BHUMAHUE MIPU OICHKE CIPaBEJTHBOH CTOMMOCTH
IIPEJOCTABICHHBIX J0JIEBBIX MHCTPYMEHTOB. ClieI0BaTeNIbHO, NPH MPEIOCTaBICHUH JIOJIEBBIX UHCTPYMEHTOB C
PBIHOYHBIMH YCJIOBHUSIMU NPEIIPUSATHE JTOJDKHO NMPHU3HATH TOBAPBl WM YCIIYTH, MOJYYCHHBIE OT KOHTPAreHTa,
KOTOPBIN BBIMOJIHACT BCE MPOYUE YCIOBUS Mepexoa (HampuMmep, yCIIyrH, MOdydeHHbIe OT pabOTHHKA, KOTOPBI
HpOJOJDKaeT paboTaTh B TEUCHHE OIPEICICHHOrO MEepHoja), HE3aBUCHMO OT TOTO, YAOBICTBOPSECTCS JIU 3TO
PBIHOYHOE YCIIOBHE.

I'Iopn,qox ydyeTa yCﬂOBMﬁ, Mpu KOTOPbLIX Nepexon He nNnponcxoanTt

AHaJIOTUYHBIM 00pa3oM, NpPEANpPHUITHE IODKHO NPU OLEHKE CHPaBEIJIMBOH CTOMMOCTH MPENOCTABICHHBIX
JOJIEBBIX MHCTPYMEHTOB YYMTBHIBATH BCE YCIOBHUS, IIPU KOTOPBIX MEPEXOA IpaB IO TaKMM HMHCTPYMEHTaM He
npoucxoaut. CienoBaTesibHO, NMPH MPEIOCTABICHUH JI0JIEBBIX HHCTPYMEHTOB Ha YCJIOBHIX HElepexoja Ipas,
IPENpHUATHE AO0JKHO NPU3HABATh TOBApbl M YCIYrH, IIOJYy4EHHbIE OT KOHTPAreHTa, KOTOPbIM BBINOJIHIET BCE
YCIIOBHSA TIepexo/a, KpOME PHIHOYHBIX (HAlpUMeEp, YCIIYTH, MOJydeHHbIE OT pabOTHHKA, KOTOPBIA IPOJ0IDKAET
paboTaTh B TCUEHHE ONPEACICHHOTO CPOKA CIY)KOBI), HE3aBUCHMO OT TOTO, YAOBICTBOPSIOTCS JIH TAKUE YCIOBUS
Hernepexo/a Mpas WK HeT.

Yyer XapakKTepuCcTtukmn BocCtaHoOBII€eHUA

I[J'If[ OIIIIMOHOB, UMCIOLIUX XapaKmepucmukKy 60CCmMAanoslerHus, 3Ta XapakTCpUCTUKa HE NOJDKHA NMPUHUMATLC
BO BHMMAaHHEC ITPU OLICHKE CHpaBeZ[JII/IBOfI CTOMMOCTH OIIIUOHOB, MNMPEAOCTABIICHHBIX HAa ATy OLICHKH. BwMmecto
3TOT0  BOCCHMAHOBUMEIbHDIU ONnYuoH HAOJDKCH YYWUTBIBATBCA KaK HOBOC IIPECAOCTABJICHUE OIIHOHA, €CJIU
BOCCTAHOBHTEIbHBIN OIIIIMNOH MPEAOCTABISACTCA MO3AHEE, U TOr'Ia, KOrga OH IMPEAOCTaBIIACTCA.

Mocne paTbl nepexoaa

IMocne Toro, kak NpexnpHUsATHE MPU3HAIO TOBAPHI WIIM YCIIYTH, IOTYYSHHBIE B COOTBETCTBUH ¢ myHKTamu 10-22,
U COOTBETCTBYIOLIEE YBEIUUYEHHE B KAallUTaJle, OHO HE JIOJDKHO JAeaTh HUKAKHX IOCIELYIOIUX KOPPEKTHPOBOK,
BIMAIOIMX Ha OOIIyI0 CyMMYy KamuTama, Iocie aThl nepexoga. Hampumep, npennpustue He HODKHO B
HOCJIEAYIOLIEM NIPOU3BOIUTH PEBEPCUBHYIO 3allCh CYMMBI, IPU3HAHHON B OTHOLIEHUM YCIIYT, MOJTYYEHHBIX OT
pabOTHHKA, €ClIU TO3/Hee PAOOTHUK JIMIIAETCS MEepelleIInX K HEMy JOJNEBBIX MHCTPYMEHTOB, WIH, B CiIydyae
ONUMOHOB HA AaKIM{, €CIM ONIUOHbl He HcHoNHAITCA. OgHako JaHHOe TpeOOBaHHWE HE MPEMATCTBYET
NPEANPUATUIO MPU3HABATh JBIDKCHHE B COCTaBE KallMTaua, T.e. MEPEeBOJ U3 OAHOTO KOMIIOHEHTa KaluTajia B

JOpyTo.
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Ecnu cnpaBegnuBas CTOMMOCTb JONEBbIX MHCTPYMEHTOB HE MOXeT ObITb HageXHO
oulueHeHa

TpeboBaHHs TYHKTOB 16-23 TOpPUMEHSIOTCS, KOTZAA OT TNPEANpHATHS TpeOyeTcs OIEHHTh OIEPallHIo,
IIPEATIONAraloIlylo BBIIATE, OCHOBAaHHBIE Ha aKNUAX, HA OCHOBE CIIPABEIMBON CTOMMOCTH IPENOCTaBIEHHBIX
JIOJIEBBIX HMHCTPYMEHTOB. B peikux ciy4asx NpennpusTHe HE MOXKET HAIEXKHO OLEHHUTh CIIPAaBEIUBYIO
CTOMMOCTh TIPEIOCTaBICHHBIX JOJEBBIX MHCTPYMEHTOB HA JaTy OIEHKH B COOTBETCTBHU C TPEeOOBAHHSIMHU
MyHKTOB 16-22. TONBKO B 3THX PEIKUX CIIydasx MPEANPHITHE TOJDKHO:

(@) OLIGHUTH JOJIEBbIE HMHCTPYMEHTBI 110 HX 6HYMpeHHel CmoumMocmu, CHadajga Ha Jary, Korjaa
IOpeAnpuUsITUE IPUOOPETaeT TOBAPhl MM KOHTPAreHT OKa3blBAaeT YCIYTy, U Jajee Ha KOHEI KaXJOro
OTYETHOTO NEPUOJIa U Ha J1aTy OKOHYATeJIbHOIO pacueTa, Ipy 3TOM IIPU3HABas U3MEHEHHs BHYTpEHHENH
CTOMMOCTH B NpHOBUIM UM YOBbITKE. [l NpeocTaBlICHUS OILUOHOB HA aKIUM OKOHUYATENIbHBIH
pacueT Mo COIVIAIICHHI0 O IUIaTe)Ke, OCHOBAHHOM Ha aKIMAX, NIPOUCXOJUT TOTAA, KOTAa OIIMOHBI
UCIIOJHAOTCS, U3bIMAIOTCS (HAIpUMeED, IPU YBOJIBHEHUU PAaOOTHUKA) UM TEPSAIOT CUIY (HalpHuMep, B
KOHIIE CPOKa OIIIUOHA);

(b) IIPU3HATH MOJIY4YEHHBIE TOBAPHI WM YCIYTH HA OCHOBE KOJMYECTBA JIOJIEBBIX HMHCTPYMEHTOB, KOTOPHIC
B KOHEYHOM HTOTe INepearoTcs WM (TAe NPUMEHMMO) B KOHEYHOM HTOre HMCHoJHsroTcs. s Toro
YTOOBl MPUMEHUTH 3TH TPeOOBaHHSA, HANpHMEP, K ONIMOHAM Ha aKUWH, IMPEIIpHUSITHE IOJDKHO
IIPU3HATh TOBAPBI WM YCIYTH, TIOJIyYeHHbIE B TEUCHHE NEPHOJIA MEPEX0a, €CIM TaKOBOM MMeeTcs, B
COOTBETCTBHMH C IyHKTamu 14 u 15, HO npu 3TOM TpeboBanue myHkTa 15(b) o peIHOYHOM ycIoBHE He
npumensiercs. CymMMa, NpHU3HAHHAass B OTHOLIGHHM TOBAapOB MM YCIYT, IOJIYYEHHBIX B TEUCHHUE
Heprosia mepexona, NOJDKHA OCHOBBIBATHCS HAa PAcyEeTHOM OIEHKE KOJMYECTBAa OIIMOHOB HAa aKIWW,
mpaBa Ha KOTOpBIe, Kak OXHIaercs, mepeinyr. Ilpeampusarie OOMKHO TPH HEOOXOIUMOCTH
[IEPECMOTPETh 3Ty PAacUETHYIO OLIEHKY, €ClM Iocieaymomas HH(OpMalus yKas3blBaeT Ha TO, UYTO
KOJINYECTBO OIII[MOHOB Ha aKLWH, [PaBa HAa KOTOpbIE, KaK OXHMIAETCSH, MEepeiiyT, OTINYAaeTcs OT
npeAblIyIux pacyeros. Ha maTy mepexoja mpeAnpUsTHE JOIKHO NMEPECMOTPETh PACUETHYIO OLEHKY
Tak, 4TOOBI OHA CTaJla PaBHOM KOJMYECTBY JOJIEBBIX HHCTPYMEHTOB, KOTOPbIe (paKTHYECKH MepeaHbl.
IMocne patel nepexona NpeANnpUsTHE JOKHO IPOU3BECTU PEBEPCUBHYIO 3aIHCh CYMMBI, IPU3HAHHOH B
OTHOILICHUU MOJYYEHHBIX TOBAPOB WJIM YCIYT, €CIM ONLIMOHBI HAa aKUUH IMO3HEE H3BIMAIOTCS WM
YTPauuBaIOT CUIIYy B KOHIIE CPOKa ONIMOHA HA aKIHH.

Ecnmu npennpusTHe MpUMEHsIeT MYHKT 24, TO HET HEOOXOIUMOCTH B MPUMEHEHUH MYyHKTOB 26-29, Tak Kak Bce
U3MEHEHUSI YCIOBUH, Ha KOTOPHIX ObUIM NPEJOCTABIEHBI J0JIEBbIE MHCTPYMEHTBHI, OyOyT yUMTBIBATHCS IPH
NIPUMEHEHUH METOJa BHYTPEHHEH CTOMMOCTH, M3JIO)KEHHOTO0 B ITyHKTe 24. OpHaKo eciau NpeAnpHsITue
MPOU3BOAUT IMOralli€cHUE 110 CONNIAICHUIO O MNPEAOCTaBJICHUM HOJICBBIX HHCTPYMCHTOB, K KOTOPBIM 6])1.]'[
IIPUMEHEH MYHKT 24, TO:

(@) €CJIM TIOTAlllEHUE NMPOUCXOIUT B TEUEHHUE NEPUOJA NMEPEXOA, NPEANPUATUE NOJHKHO YYUTHIBATH OTO
NIOTalleHHE KaK YCKOPEHHE IEPEX0/a, M MOTOMY JOKHO HEMEIUIEHHO NPHU3HATh CyMMY, KOTOpas B
IIPOTUBHOM Cilydae Oblia Obl IpPU3HAHA B OTHOLIEHWU YCIYT, NOJIYYEHHBIX B TEUEHHUE OCTABIIEIOCS
CpOKa IepHo/a IePexoa;

(b) IUTATEX, IPOU3BEICHHBIN MPU MOTALICHNH, JOJDKEH YUUTBIBATHCS KaK BBIKYII JOJIEBBIX MHCTPYMEHTOB,
T.e. KaK BBIYET M3 KalWTalla, 3a HCKIIUYEHHEM TOW CYMMbI, Ha KOTOPYIO IJIaTEX IPEBBIIIACT
BHYTPEHHIOIO CTOMMOCTb [OJIEBBIX HHCTPYMEHTOB, OIICHEHHYIO Ha Jary BbIkyma. JlroGoe Takoe
IIPEBBIIICHNUE TOJDKHO ITPU3HABATHCS KaK PACXO/l.

N3meHeHuUn yCHOBMﬁ, Ha KOTOPbIX Obinn npenocTaBlieHbl AorfieBbie
MHCTPYMEHTbI, BKNnr4yasda aHHyJIMpoBaHne U pac4eTbl

IIpeanpusitue MOXKET U3MEHHUTh YCIOBUS, HA KOTOPHIX OBUIM IIPEJOCTABJIEHBI JOJEBblE€ HHCTPYMEHTBI.
Hampumep, OHO MOXET YMEHBIINTHh LEHY WCIOJHEHHS OILMOHOB, IPEJOCTABICHHBIX DPAOOTHUKAM (T.€.
YCTaHOBHUTH UHYIO IIEHY), 9YTO YBEIMYHUT CIIPABEIMBYI0 CTOMMOCTE 3THX ONIHOHOB. TpeGoBaHUS IyHKTOB 27-29
[0 yYeTy BO3ACHCTBHS TakMX H3MEHEHHHM U3JIaralorcsi B KOHTEKCTe omepanuii ¢  pabOTHHKaMH,
IIPEeAIONAaralolluX BbIIIIATEl, OCHOBAHHBIE Ha akuusaX. OIHAKO 3TU TPeOOBaHUs JOJDKHBI TAKKE IPUMEHSTHCS K
orepauusM, MPEANOJaralolliM BbIIUIATHl, OCHOBAaHHBbIE HA aKLUUAX, CO CTOPOHAMM, HE SIBISIOIIUMHCS
pabOTHUKAMU, KOTOpBIE OLEHUBAIOTCA HA OCHOBE CIIPABEAJIMBONM CTOMMOCTH IPEJOCTABICHHBIX JOJEBBIX
HMHCTPYMEHTOB. B mocnenHeM cilydyae BMECTO CCBbUIOK Ha «JaTy MPENOCTaBJIECHUS» B IMYyHKTaX 27-29 NOIKHBI
IIPUMEHSTBHCS CCBUIKU Ha aTy, KOT/a MpeANpUsTHE OIy4aeT TOBApbl MIIM KOHTPAreHT OKa3bIBACeT YCIYIH.

[Ipennpustue NOMKHO TpPU3HATH, KAaK MUHHMYM, IIOJIyYEHHbIE YCIIyTH, OLIEHEHHBIE [0 CHpaBeAIMBOI
CTOMMOCTH IPENOCTABICHHBIX JOJEBBIX MHCTPYMEHTOB Ha JaTy IPEAOCTaBJICHUs, 33 MCKIIOYEHHEM CIIydacs,
KOTrJla MpaBa Ha OTH JIONEBbIE MHCTPYMEHTHI HE MNEPEXOAAT H3-3a HECOOMIONEHMS YCIOBHS Tepexozaa (He
SIBJSIIOLIErOCsS PHIHOYHBIM YCIOBHEM), KOTOPOE OBLIO YCTAHOBJIEHO Ha JaTy HPENOCTaBICHUS. DTO IPaBUIO
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NPUMEHSCTCS HE3aBUCUMO OT M3MCHCHHH YCIIOBHH, HAa KOTOPBIX OBUIM TIPEIOCTaBICHBI JIOJICBBIC
WHCTPYMEHTHI, WIA aHHYJUPOBAaHUS, WM MPOU3BEIEHUS TMOTAlIeHHs IO JaHHOMY COTJIAIEHUIO O
MPEIOCTABICHUN JOJIEBBIX HMHCTPYMEHTOB. Kpome TOro, mNpeAnpusTHE [ODKHO TNPH3HABATH BIIUSIHUC
W3MEHEHHH, KOTOPBIC MOBBILIAIT OOLIYIO CIIPABEIMBYI0 CTOMMOCTH COTJIALICHMS O IUIATE)KE, OCHOBAHHOM Ha
aKIUAX, WIM KOTOPbIE HMHBIM OOpPa3oM BBITOJHBI PAOOTHHKY. PYKOBOACTBO MO NPHMEHEHHIO JTaHHOTO
TpeOOBaHUsI IPUBEICHO B MPUIOKEHUH B.

Ecnu nmpenocTaBieHHE 0JIEBBIX HHCTPYMEHTOB aHHYIIUPYETCSI MM IOTALIAeTCsl B TEYCHHE MEepUoja mepexona
(kpoMe citydaeB, KOT/Ia MPEOCTABICHUE aHHYIUPYETCS MYTEM H3BSTUS B PE3yJbTaTe HEBBIOJIHEHUS YCIOBUIA
nepexo/ia):

(@ MPENpHUsITHE JODKHO YYHUTBHIBATh aHHYJIMPOBAaHME WJIM ITIOTallleHWE KaK YCKOpEHHe Iepexoja, |
MI03TOMY JOJDKHO HEMEUICHHO IPHU3HATH CyMMY, KOTOpasi B IPOTHBHOM ciydae OblIa OBl IpU3HAHA B
OTHOILCHHUHU YCIIYT, ITOJyYEHHBIX B TEUEHHE OCTaBILEroCs CpoKa Iepruoia nepexoa;

(b) JI000H TUIaTeX, MPOU3BEACHHBIN PabOTHUKY NMPH aHHYJIMPOBAHWUM WM TOTAICHUH TPEIOCTABICHHUS,
JIOJDKEH YYUTBIBATHCS KaK BBIKYII JJOJIM B KalnTaje, T.¢. KaK BbIUCT U3 KAlUTAaja, 32 HCKIIOYCHHEM TOil
CYMMBI, Ha KOTOPYIO IUIATEX IPEBBINIACT CIPABETHBYI0 CTOMMOCTH MPEIOCTABIECHHBIX JIOJEBBIX
MHCTPYMEHTOB, OIICHEHHYIO Ha JaTy BbIKyma. JI:000e Takoe MpeBbIlICHHE JOJKHO MPU3HABATHCSA Kak
pacxox. OmHAKO, €CM COTJIAIIEHHE, TPEIIoararoniee BhIIIaTE, OCHOBAHHBIE Ha aKIIWH, BKIIIOYAET
KOMITOHEHTBI 003aTeNbCTBa, MPEANPHUITHE JODKHO MOBTOPHO OLECHUTH CIPABEIJIHUBYIO CTOUMOCTH
Takoro 00s3aTeIbCTBA Ha JaTy aHHYJIMPOBAHHs WM roramienus. JIo0oii miarex, caedaHHbli B cUeT
MOTaIIeHus KOMIOHEHTa 00513aTeNIbCTB, OJDKEH YUUTHIBATHCS KaK aHHYJIUPOBAaHHE COOTBETCTBYIOIIETO
00s13aTeIbCTBA.

() eciii pabOTHUKY TPEAOCTABISIOTCS HOBBIE JIOJICBBIE MHCTPYMEHTHI, M Ha JaTy MPEIOCTaBICHUS 3THUX
HOBBIX JIOJIEBBIX HHCTPYMEHTOB MPEANPUATHE UISHTUPHUINPYET UX KaK 3aMeleHne aHHYINPOBaHHBIX
JIOJIEBBIX HMHCTPYMEHTOB, TO OHO JOJDKHO YYHTBIBAaTh IPEJOCTABICHHE 3aMEHIAIONINX JIOJICBBIX
WHCTPYMEHTOB TaK JK€, KaK M HM3MEHEHHE IIepBOHAYAJIBHOTO COINIAIIEHUS [0 IPEIOCTaBICHHIO
JIOJICBBIX WHCTPYMEHTOB, B COOTBETCTBHHM C IIYHKTOM 27 M PYKOBOJACTBOM B TPHJIOKEHHHU B.
[IpenocraBneHHas JIOMOJHUTENbHAS CIPAaBEIUBAasi CTOMMOCTh PACCUUTHIBACTCA KaK pasHULIA MEXIY
CIPaBE/IJIMBOM  CTOMMOCTBIO 3aMELIAIONIMX JOJIEBBIX WHCTPYMEHTOB M YHUCTOH CIIpaBeIUIMBOM
CTOMMOCTBIO AHHYJIMPOBAaHHBIX JOJIEBBIX HMHCTPYMEHTOB Ha JaTy IpPEIOCTaBICHHs 3aMEIIaroInX
JIOJIEBBIX HHCTPYMEHTOB. UHCTasl CripaBeliInBasi CTOMMOCTh aHHYJIMPOBAHHBIX J0JIEBBIX HHCTPYMEHTOB
paccuMThIBaeTCsl KaK HX CIIPaBeUIMBAs CTOMMOCTh HEMOCPEACTBEHHO 10 HMX aHHYJIMPOBaHHS, 3a
BBIUETOM CYMMBI IIJIaTeXka, IPOU3BEJCHHOTO PaOOTHUKY MPY aHHYJIUPOBAHUU JIOJIEBBIX HHCTPYMEHTOB,
VUYTEHHON KakK BBIYET W3 KamuTana B cooTBercTBHU ¢ myHkToM (D) Bhime. Ecmu mpenmpusitie He
UACHTH(DHULIUPYET MPEJOCTABICHHBIC HOBBIC JIOJICBbIE HHCTPYMEHTHI KaK 3aMEIICHUE aHHYJIUPOBAHHBIX
JIOJIEBBIX MHCTPYMEHTOB, TO OHO JIOJDKHO YYHUTBHIBATh 3TH HOBBIE JOJIEBbIE€ MHCTPYMEHTHI KaK HOBOE
IIPEJOCTaBICHHE 10JICBBIX HHCTPYMEHTOB.

Ecnu npennpusiTie WM KOHTPAreHT MOYKET BbIOPATh, BBIMOJIHATH HJIH HE BBITIOJIHATH YCIOBHS HEMepexo/a Mmpas,
MPENPHUITHE JIOJDKHO PACLCHUBATh HEBBIIIOJHEHUE MPEANPUATHEM WM KOHTPAreHTOM TaKHX YCIOBHH B
TEeUeHHE MTepHoia TIepexoaa Kak aHHYIUPOBaHIE COTJIAIICHNUS, TIPEIyCMaTPUBAIONIETO TIIATEXH, OCHOBAHHEIE Ha
aAKIHSX.

Ecnu NpeanpruATE BBIKYNACT NEPCAAHHBIC NOJICBBIC MHCTPYMEHTBI, TO INIATCK, HpOH3Be,E[eHHLIfI pa6OTHI/IKy,
JOJDKCH YYUTBIBATHCA KaK BbBIYET U3 KallMTajla, 3a UCKIIIOYCHUEM TOM CYMMBI, Ha KOTOPYIO IUIATEXK MPEBBIIIACT
CHIPaBEJIMBYIO CTOMMOCTD BBIKYIUICHHBIX HOJICBBIX HHCTPYMEHTOB, OLICHECHHYIO HAa JAaTy BBIKYIIA. JIroboe Takoe
MNPEBBIMICHNUE JOJDKHO IMPU3HABATHCA KaK PacXond.

Onepau,vm, npeanonararwuwme BobinmaTtbl, OCHOBaHHbIe Ha aKUUAX, pacyeTbl
NOo KOTOPbIM NPOU3BOAATCA AeHEeXHbIMU cpeacTBaMun

30

31

IlJIﬂ onepaunﬁ, npeanmoJiaraloiux BbBIIVIATBI, OCHOBAHHBLIC HAa AaKIHUAX, PaACYEThl 10 KOTOPBIM
NMPOU3BOAATCH ACHECKHBIMHU CPEACTBAMU, NPEANPUATHE JOKHO OLICHUBATH npnoﬁpeTeHHble TOBapPbI UJIN
YCIyru 1 BO3HHUKIIIEE 00513aTEJILCTBO 1O crlpaBezumsoﬁ CTOMMOCTH 00s13aTesibcTBa. [Toka 00513aTeJILCTBO
HE 6y11eT nmorameHo, NpeaAnpusaTHe T0JKHO MEPEONCHUBATH CIIPABECAJIUBYI0 CTOUMOCTD 00513aTEJILCTBA HA
KOHEIl KaKJI0ro oOT4Ye€THOro mnepuoaa, a TaKKe Ha [JdaTy pacyeToB II0 06ﬂ3aTeJ’ILCTBy, npusHaBasi
HU3MCHCHUSA B Cl'lpaBeIl.]'ll/IBOﬁ CTOMMOCTH 00513aTeJIbCTBA B COCTABE l'lpﬂﬁbl.]'ll/l HJIN yﬁLlTKa 3a mMepuon.

Hampumep, mnpeampusitue MOXET NPEAOCTaBUTh pabOTHHKAM INIPaBO HA IIOJyYEHHE BBHITOA OT MPHUpOCTa
CTOMMOCTH aKLUil Kak 4acTb UX IaKeTa BO3HAIPaXICHUil, B pe3yibTaTe uero paOOTHHUKU IOIyd4aT IPaBoO Ha
Oynyluee moay4eHne JeHEeKHbIX CPEJICTB (a He TOJEBLIX HHCTPYMEHTOB), CYMMa KOTOPBIX OyJaeT paccuuTaHa Ha
OCHOBE YBEJIMYEHMs LEHbl aKUUU IPEINPHUATHS II0 CPaBHEHHMIO C ONPEIEICHHBIM YPOBHEM B TEUEHUE
OIIpeeIeHHOTO mepuoaa BpeMeHH. [Ipeampusatue Taxke MOXKET NPEIOCTaBUTh CBOMM PaOOTHHKAM NPaBoO Ha
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32

33

HONTydeHNe JEHEKHOTo IIaTeka B OyXyIieM ITyTeM MPeAOCTaBIeHMS MM TpaBa Ha aKOWH (BKIFOYAs aKIWH,
HOJUIeXkKAINe BBITYCKY [0 MCIOJIHEHUM OIIMOHOB HA akIMM), KOTOpbleé MOIYT Ioramarbci JH00 B
00s13aTesIbHOM HOPsAAKe (HalpUMep, IIPU YBOJIBHEHUHM), 1100 10 BBIOOPY pabOTHHKA.

[Ipennpusitie NODKHO NMpPU3HABATHh IOJYYEHHbIE YCIYTH M 0053aTENbCTBO OIUIATUTH MX IO MEpe TOro, Kak
pabOTHHKH OKa3bIBAIOT TH YCIyrH. Hampumep, HEKOTOpBIE paBa Ha MPUPOCT CTOMMOCTH aKIUH MEPexXOmsT K
paboTHHKAM cpasy, IOATOMY OT PaOOTHHKOB He TpeOyeTcs 3aBEepIICHUs ONpPEJIEIEHHOTO NepHoa CIyXObI, JUIs
TOTO 4YTOOBI TOMYYUTH MPABO Ha MOJYyYeHHE BBITOJ OT NPHPOCTa CTOMMOCTH akuuil. Ilpm oTcyrcTBhHM
JIOKa3aTeNIbCTB O00PaTHOTO IPENpHUITHE JODKHO IPHHATH JOMYHIEHHE O TOM, YTO YCIYTH, OKa3aHHBIC
paboTHHKaMKH B OOMEH Ha INpaBa Ha IOJyYEHHE BBITOJ OT NPHPOCTAa CTOMMOCTH aKLIUH, OBUIM MOIYYEHBI.
COOTBETCTBEHHO, IPEAIIPUATHE JOJDKHO Cpasy )K€ MPH3HAThH MOJYYEHHBIE YCIYIH M 00s3aTeIbCTBO OIUIATHTH
nx. Ecnu npaBa Ha moiydeHne BBITOJl OT IPHPOCTa CTOMMOCTH aKIMH HE NepexXoasiT K pabOTHHKAM, JI0 TeX T0p,
II0OKa OHU HE 3aBepuIaT OINpPEENICHHbIH NEepHOA CIIY:KObI, TO NMPEANpPHUATHE NODKHO NPU3HABATH MOJIYYEHHbIE
YCIYTH M 00s3aTeNbCTBO OIUIATUTH MX IO MEPe TOTO, KaK paOOTHHKM OKAa3bIBAIOT YCIYTH B TEUCHHE ITOTO
nepuosa.

O0s13aTEIBCTBO JOJDKHO OLEHMUBATHCA, KaK IIEPBOHAYAJIBHO, TAK 1 HA KOHEI KAXXIAOTO OTYETHOI'O II€PHUOJIa 10 TEX
Iop, IMOKa OHO HE 6yz[eT noraum€Ho, IIo CHpaBeﬂHI/IBOﬁ CTOMMOCTHU IIpaB Ha IOJYYCHHC BBII'OJ OT IIPHUPOCTA
CTOUMOCTH aKL[PIfI, IyTEM IIPUMECHCHUA MOJCIN OIIPCACICHUA CHBI OIIIIHOHOB, C YYETOM yCHOBHﬁ, Ha KOTOPBIX
ObLIH MpeaOCTaBJICHBI IIpaBa Ha MPUPOCT CTOUMOCTH aKHHﬁ, u oObeMa ycayr, npe€aoCTaBJICHHBIX pa6OTHI/IKaMI/I
A0 KOHIIa OTYETHOTO Iepruoaa.

Onepau.vm, npeanonararwuwme Bobinartbl, OCHOBaHHbIe Ha aKUUAX, C
BO3MOXHOCTbIO onnartbl geHeXHbIMU cpeacTBaMun

34

35

36

37

Jns onepanmii, MpeanoJaraouX BoIILIATbI, OCHOBAHHbIE HA aKIHUSAX, B KOTOPBIX YCJIOBHUS COTJIALIEHUS
NPeOCTABIAIOT JU00 NpeANpPHATHIO, JH00 KOHTPAreHTy BbIOOP, COIVIACHO KOTOPOMY NpeAnpusiTHe
NPOM3BOIUT pacyeT MO ONMepPaAlMH JIEHEKHBIMH CpeAcTBAMHM (MJIM APYrHMHM aKTHBaMH) JH00 myTem
BBINYCKA J0JIEBBIX HHCTPYMEHTOB, NpeINpHUATHE J0KHO YYUTHIBATH 3Ty ONEPALMI0 MJIM KOMIIOHEHTHI
ITOH omepamuy Kak ONepanuio, NMPeAnoJaraiiyio BbIJIATHI, OCHOBAHHbIE HA aKLUAX, pacyeTbl IO
KOTOPbIM NPOM3BOAATCS [EHEKHBIMH CpeIcTBaMM, €CJId, M B TOil Mepe, B KaKoil y npeanpusiTus
BO3HHUKJIO 00513aTeJIbLCTBO, MOAJIEKALIee MOTAIIEHUIO ICHEKHBIMU CPEACTBAMM WJIM APYrHMHM aKTHBaMH,
WIM KaK oIlepanuio, NMpeanoJaraimyo BbIJIATHI, OCHOBAHHbIE HAa AKIHUAX, pacyeTbl MO0 KOTOPbIM
NPOU3BOASATCH 10JIEBBIMH HHCTPYMEHTAMH, €CJH, U B TOW Mepe, B KaKoll Takoe 00513aTeJIbCTBO He
BO3HHKJIO.

Onepauuun, npeanonararouwme BbinnaTbl, OCHOBaHHbIE Ha aKUUsX, B
KOTOPbIX YCIIOBUSA COrnalleHUsA NpeaocTaBnsiloT KOHTPareHTy BbIGop
cnocoba pacyerta

Ecnu mpeampusiTue NpeJoCTaBHIO KOHTpareHTy IIpaBo BeIOopa cmocoba pacdera IO OIEPaLUH,
MIPEIIoaraouiel BHIIUIAThl, OCHOBAHHBIEC HA aKIMAX, JIEHEKHBIMHU CPEICTBAMH ™ HJIM IyTEM BBIITyCKa JOJIEBBIX
HHCTPYMEHTOB, TO MpPEANpPUSTHE MNPEIOCTaBUIO KOMOMHMPOBAHHBIH (DMHAHCOBBIH HHCTPYMEHT, KOTOPBIH
BKJIFOYAET JOJTOBOW KOMIIOHEHT (T.€. MPaBO KOHTpareHTa TpeOOBaTh OILIATHI JIEHE)KHBIMH CPEICTBAMH) H
JI0JIEBOIM KOMIIOHEHT (T.€. IPaBO KOHTpareHTa TpedoBaTh pacyera A0JEBHIMU HHCTPYMEHTAMH, a HE AEHEXKHBIMU
cpexctBamu). s omepammid co CTOPOHAMH, He SBISIOIIMMHUCS pPabOTHHKAMH, B KOTOPBIX CIIPaBeIIUBAs
CTOUMOCTb IIOJIydEHHBIX TOBAPOB MM YCIYI OLIEHHMBACTCsA HANpPsAMYIO, NPENNpPUATHE JOKHO OLIEHUBATh
JONIeBOH KOMITOHEHT KOMOWHHPOBAHHOTO (PMHAHCOBOTO HHCTPYMEHTAa KaK Pa3sHHIy MEXAY CHpaBeTHBOH
CTOUMOCTBIO TOJIyYEHHBIX TOBApPOB WM YCIIYT U CIPAaBEUIMBOM CTOMMOCTBIO I0JTOBOIO KOMIIOHEHTA Ha JaTy
MI0JIy4E€HUs TOBAPOB MIIN YCIIYT.

Jnst npyrux omepanuii, BKIIodast ONepanyuy ¢ pabOTHUKAMH, MPEANPUSITHE JODKHO OLIEHMBATHCIIPABEUIUBYIO
CTOMMOCTb KOMOMHUPOBAHHOIO ()MHAHCOBOIO MHCTPYMEHTA HA ATy OLEHKHU, YUUThIBAs U YCIOBHs, HA KOTOPBIX
ObLIM IIPEIOCTABIEHBI IIPaBa Ha JEHEKHbIE CPEJICTBA WX JOJIEBbIE HHCTPYMEHTBI.

[Ipu nmpumeHeHun nyHkra 36 mpeanpusATHE AOJKHO CHayaja OLEHUTh CIIPABEJIUBYIO CTOUMOCTH JIOJTOBOTO
KOMIIOHEHTa, a 3aTe€M CIIPABEUIMBYIO CTOMMOCTB JOJIEBOTO KOMIIOHEHTAa, NPHUHMMAas BO BHUMAHHUE TO, 4YTO
KOHTPAareHT JOJDKEH OTKa3aThCsl OT IpaBa Ha ITOJNyYEeHHE AEHEXHBIX CPEACTB, AL TOr0 4TOOBI MOIYYUTH
JoneBodl UHCTpyMeHT. CropaBe[uinBas CTOMMOCTh KOMOMHHPOBAaHHOIO (PUHAHCOBOIO HHCTPYMEHTA SBILIETCS

*
B mynkTax 35-43 Bce CCBUIKH Ha JCHEXKHBIE CPEACTBA TAKXKE BKIIOYAIOT JPYTHE AKTHBBI IPEIIPUITHUL.
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CyMMOM CIIPaBEUIMBBIX CTOMMOCTEH ABYX KOMIOHEHTOB. OnHAaKo omnepaiuu, HpEeAroJiararoliye BbIMJATHI,
OCHOBAHHBIE Ha aKIHAX, B KOTOPBIX KOHTPareHT MMeeT BHIOOp criocoda MoramieHus, 4acTo CTPYKTYpUPYIOTCS
TakuM 00pa3oM, YTOOBI CIpaBeJIBasi CTOMMOCTh IIPH OJHOW albTepHATHBE MOTAIICHHs ObLIA TaKoH ke, KaK U
npu BTOpod. Hampumep, KOHTpareHT MOKET MMETh BHIOOp IIOJIyYeHHs OIMOHOB Ha aKUWU WM NpaB Ha
IIOJIydE€HHUE BBITOJ[ OT NMPHUPOCTa CTOMMOCTH aKIMi B JEHEXKHBIX CpeicTBaxX. B Takux ciydasx crpaseyinBas
CTOMMOCTh  JIOJIEBOTO ~ KOMIIOHEHTa paBHAa HYJIO, U, CIEAOBaTelIbHO, CIIPaBeUIMBasi  CTOUMOCTH
KOMOMHHUPOBAHHOTO ()MHAHCOBOTO MHCTPYMEHTA paBHA CIPABEIIMBOH CTOMMOCTH JOJTOBOTO KOMIIOHEHTa. 1
HA00OpOT, €CIIM CHPaBEIJIMBBIE CTOMMOCTH Pa3JIMUHBIX CIOCOOOB IOTalIeHUs] OTIWYAIOTCS, TO CIpaBeIInBas
CTOMMOCTb JI0JIEBOTO KOMIIOHEHTA, KaK MPaBmilo, OyaeT OoJblIe HYNs; B 9TOM CiIydae CIpaBeIiBas CTOUMOCTD
KOMOWHHPOBAHHOTO (DMHAHCOBOTO HHCTpYMeHTa Oyjer OoJibllie CIPaBeJIMBOH CTOMMOCTH JOJITOBOTO
KOMIIOHEHTA.

IMpeanpustue AODKHO OTIEIAbHO YYUTHIBATH MOJNYYEHHBIE HIM NPUOOPETEHHbIE TOBAapbl WIM YCIYI'M B
OTHOIIEHHH KaKAOTO KOMIIOHEHTa KOMOWHHMPOBAHHOTO (DMHAHCOBOTO HHCTpyMeHTa. /[l moiroBoro
KOMIIOHEHTA NPEeNNpUsITUE AOJDKHO IPHU3HATh IPUOOPETEHHBIE TOBAphl WK YCIYIH M 00s3aTENLCTBO OILUIATUTD
9TH TOBApHI WM YCIIYTH TOTAA, KOTJa KOHTPAreHT IIOCTaBIseT TOBAPHI HIIM OKA3bIBAET YCIYTH, B COOTBETCTBHH C
TpeOOBaHUSIMY, IPUMEHIEMBIMU K OIEPALUIM, IPEANOJIaraloIluM BbIILIATEl, OCHOBAHHbIE HA aKLUSIX, PACUETh
10 KOTOPBIM IPOU3BOJATCSA JACHSKHBIMU cpenctBaMu (myHKTHI 30-33). Jlns 1oneBoro KoMIOHEHTa (eciiu
TAaKOBOW UMeeTcsl) IPEANPUATHE N0JDKHO IPU3HATH NTOJIYYEHHbIE TOBAphl WIHM YCIYTU U YBEIHMUYEHUE B KallUTalle
TOr/Ia, KOTAAa KOHTPAreHT IOCTaBISIeT TOBAaphl WIJIM OKAa3bIBAET YCIYTH, B COOTBETCTBHU C TPEOOBaHHUSMHU,
IPUMEHSEMBIMH K OIlepallysaM, IPeIIoJIaraloliM BBIILIATH, OCHOBAaHHBIC HA aKLUSIX, PacdyeThl IO KOTOPBHIM
HPOU3BOJIATCS TOJIEBBIMU HHCTpyMeHTaMu (IyHKTHI 10-29).

Ha nary morameHus HOpeAlpUSTHE JODKHO IE€PEOLECHUTHh 00SA3aTENbCTBO IO €r0 CIPaBEUIMBONA CTOUMOCTH.
Ecnu npu pacueTe npeanpusTie BhITyCKaeT JOJIE€Bble HHCTPYMEHTHI, a He IUIATHT JI€HEKHBIMH CPEICTBAMHU, TO
00513aTeJILCTBO JOJDKHO OBITH NEPEeBEJCHO HANPSMYIO B KalUTaJl KaK BO3MELICHHE 3a BBITYILCHHBIC JOJICBbHIE
WHCTPYMEHTHI.

Ecnu npu norameHuy npeanpusaTie IUIaTHT IEHEKHBIME CPEICTBAMH, a HE BBIITYCKAET J0JIEBbIE HHCTPYMEHTHI,
TO 3TOT IUIATEX JMOJDKEH MOJHOCTBIO MOTAaCHTh 00s3aTenbeTBO. J0NIeBOi KOMIIOHEHT, NMPWU3HAHHBIA paHee,
JOJDKEH OCTaThCs B COCTAaBE KamuTasia. BbIOpaB MOyueHHE JIEHEKHBIX CPEACTB B KadyecTBE IOTAIICHUS,
KOHTpareHT OTKa3ajJcs OT INpaBa Ha IIOJy4YeHHE JOJEBBIX HHCTpyMeHTOB. OnHAako NaHHOe TpeOoBaHHE HE
MIPEISATCTBYET NPEANPUATHIO TPU3HABATH JBI)KEHHE B COCTABE KaluTasa, T.e. MEPEeBOJ U3 OJHOTO KOMIIOHEHTa
Kanurajia B Jpyrou.

Onepauuu, npeagnonaraolyme BbinnaTbl, OCHOBaHHbIE HA aKUUAX, B
KOTOPbIX YCIIOBUSA COrMalleHnsA NpeaoCcTaBnsalT NpeanpusaTvIo
BblOOp cnocoba pacyeTa

Jns onepanuii, MpeAnoJiaraloIluX BbINJIATHI, OCHOBAHHBIE HAa aKLUUAX, B KOTOPBIX YCJIOBHS COIJIAIICHMS
TPEIOCTaBIAIOT MPEANPHUATHIO BEIOOp MPOM3BECTH pacdeT ACHEKHBIMH CPEICTBAMH MWIIM IIyTeM BBITyCKa
JIOJIEBBIX MHCTPYMEHTOB, HPENNPUSTHE JIODKHO OIPENEIUTh, UMEET JU OHO CYLIECTBYIOIIEE 00s3aTeIbCTBO
IPOU3BECTH pacdeT [CHSXKHBIMH CPEACTBAMH, M COOTBETCTBYIOIIMM 00pa3oM ydYecTh OHEpaluio,
IIPEAMNONAralollyl0 BBIIUIAThI, OCHOBAHHBIC HA aKIMAX. Y MPEANpPUSTUS €CTh CYLIECTBYIOIIEE 005S3aTeNIbCTBO
IPOU3BECTH pAcueT ACHEKHBIMH CpPEICTBAMH, €CIH BHIOOp pacdeTa JOJNEBBIMH HHCTPYMEHTAaMH HE HMEET
KOMMEPYECKOT0 CoJlepKaHusl (HapHMep, €Iy MPeANPUSITUIO IOPUINUECKU 3alPELICHO BRIITYCKaTh aKIUHU), WIH
IIPEANPHUATHE MMEET NPAKTHKY WM YCTAaHOBJECHHYIO IIOJIMTHKY PacdyeTOB JEHEKHBIMH CPEACTBAMM MM, KaK
TPaBMIIO, IPOU3BOIUT PACUCTHI ICHSKHBIMHU CPECTBAMH, €CIIH KOHTPAreHT MIPOCHT 00 3TOM.

Ecnu npeanpusitue UMeeT CyIECTBYIOIIEE 0043aTeIbCTBO IPOU3BECTH PACUET AEHEKHBIMU CPEACTBAMU, TO OHO
JIOJDKHO YYHUTBIBATh ONEPalMIo B COOTBETCTBUM ¢ TpeOOBaHUAMHU MyHKTOB 30-33, IPUMEHAEMbIMU K OIEPALIHSIM,
IIPEAIONAralONIMM BBIIJIATEI, OCHOBAaHHBIE HA aAKUMUAX, PACUETHl 10 KOTOPBIM IIPOMU3BOMATCS JEHEKHBIMH
CpEICTBaMHU.

Ecnu Y OpeanpuaTusd HET TaKOIro O6$I3aT€J'H>CTBa, TO OHO IOJDKHO YYHUTBIBATH OII€paliui0 B COOTBETCTBUU C
Tpe6OBaHI/I}IMI/I ITYHKTOB 10-29, NPUMCHACMBIMU K OIICpalsaM, MPEATOoJararoluM BbIIUIATBI, OCHOBAaHHBIC Ha
aAKOUAX, paCYCThI IO KOTOPBIM MPOU3BOAATCA JOJICBBIMUA HHCTPYMCHTAMU!

(@) €CIIM TIpeNIpUSATHE BHIOMpAET pacyeT ACHEKHBIMH CpEICTBAMHU, TO JCHEXKHBIH IUIATEX JOJDKEH
YUUTHIBATbCA KaK BBIKYI JOJIM B KaluTale, T.€. KaK BbIUET M3 KaluTajla, 32 MCKIIOUEHHEM CIIy4aes,
YKa3aHHBIX Jlajiee B IyHKTe (C);

(b) €CITH TPEANPUATHE BEIOUPAET pacueT IMyTeM BBIITyCKa JIOJIEBBIX HHCTPYMEHTOB, TO JalbHEUIIErO yyeTa
He TpeOyercs (KpoMe IepeBoia U3 OJJHOr0 KOMIIOHEHTa KaluTaia B APYroi, eciiu 3T0 He00X0IuMO), 3a
HCKIIIOYEHHEM CIIy4aeB, YKa3aHHBIX Jajiee B IIyHKTe (C);
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(© €CITH TIPENPUSITHE BHIOMPAET Crocod pacuera ¢ OoJiee BHICOKOH CHpaBEeIIMBOI CTOMMOCTBIO HA JIATy
MPOBEJICHHS pacyeTa, TO OHO JOJDKHO MPU3HATH JOMOJHUTEIBHBIN PAacX0od B CyMME JOMOTHHUTEIHHO
NEePENaHHON CTOMMOCTH, T.C. PAa3HUIBl MEXIy BBIUIAYCHHBIMH JCHEKHBIMH CpPEICTBAMH H
CIPaBE/JIMBOH CTOMMOCTBIO JIOJIEBBIX HHCTPYMEHTOB, KOTOPbIe B TPOTHBHOM Cliydae ObUIA OBl
BBIIYILCHBI, HJIMA Pa3HHUILy MEXK/Iy CIIPABEIINBON CTOMMOCTBIO BBIMYIIICHHBIX JOICBBIX HHCTPYMEHTOB U
CYMMOIi JICHEXKHBIX CPEIICTB, KOTOPBIC B MPOTUBHOM CITy4ae ObUTH ObI BBITUIAYCHBI, B 3aBHCHMOCTH OT
TOT0, KAKOE M3 ITUX TOJIOKESHUH TPHUMEHUMO.

Onepauun Mexay npeanpuATUAMU Fpynnbl, Npeanonararolue Bbinnarhl,
OCHOBaHHbIe Ha akuusx (nonpaBku 2009 r.)

43A

43B

43C

43D

ITo onepanusam Mexay NPEeANPUATUAMH TPYIIIbI, IPEANOIararolluM BIIUIAThl, OCHOBAaHHbBIC Ha aKIHUAX, B CBOEH
OTIIENIbHON WJIM WHAMBUAYAIBHOW (UHAHCOBOW OTYETHOCTH MPEINPHITHE, IONYdYalollee TOBAPbl WM YCIIYTH,
OTpakaeT IMOJIydYeHHbIE UM TOBapbl WM YCIYTH KakK OIEpaluIio, IPEeAINoararollyto BbIIUIAThl, OCHOBAaHHbIE Ha
aKIMSIX, PacuyeThl 0 KOTOPBIM HPOMU3BOAATCS MO0 JOJIEBBIMH HHCTPYMEHTAMH, JIN0OO JICHE)KHBIMU CPEJICTBAMH,
ITyTeM OIIEHKU:

@) XapakTepa MpeI0CTaBIeHHbIX BO3HATPAKICHNH, U
(b) CBOMX COOCTBEHHBIX MPAB U 0053aTEIbCTB.

CyMmMa, NpHU3HaHHAS MPEINpPUATHEM, IMOJYYAIOUIMM TOBapbl MM YCIYTH, MOXET OTJIMYAThCS OT CYMMBI,
MIPU3HAHHON KOHCOJMAMPOBAHHOM I'PYNION MM APYIMM NPENNpUATHEM TPYIIbI, TPOU3BOAALIMM pacueT Mo
oTepanuy, IpeAnoararleil BHILUIAThl, OCHOBAHHBIEC HA aKIUIX.

HpeZ[HpI/ISITI/IC, InoJjiydaromiee TOoBapbl WM YCIYr'd, OTpaXXa€T IIOJYYCHHbBIE HM TOBapbl WJIM YCIYId Kak
OIICpanurIo, IPCATIOJAraromly0 BBIIUIATBI, OCHOBAHHBIC Ha aKIWUAX, PACUYCTBl IIO KOTOPBIM IIPOU3BOIATCA
JO0JIEBBIMU MHCTPYMEHTAaMH, B TOM CJIy4a€, Koraa:

@) IIpeIoCTaBIsIeMOe BO3HArPaXKACHHUE TPECTABIISIET COO0H ero COOCTBEHHBIE TOJIEBBIE HHCTPYMEHTHI,
WIN

(b) NpeANpUsITHE HE HMEEeT 00s3aTelbCTBAa IPOHM3BONUTH pPacueT IO ONEpalyy, IMperoararonen
BBIIJIATHI, OCHOBAHHBIC HA aKIIHX.

BrnocnencTBum npennpusTHEe JOJDKHO NMPOBECTH INMEPEOLIEHKY TAaKOW ONepanuy, MPeIrosiaraonield BhIIIaThl,
OCHOBAHHbBIE Ha aKLUAX, PACUEThI 10 KOTOPBIM IIPOU3BOAATCS JOJIEBBIMU MHCTPYMEHTAMHU, TOJIKO Ha MpPEAMET
HaJM4Y¥sl M3MEHEHUH B HEPHIHOYHBIX YCIOBHUSX IEPeXola B COOTBETCTBHU ¢ MyHKTamu 19-21. Ilpm moObix
JPYTUX 0OCTOSTENbCTBAX MPEAPUSITHE, OTydaloliee TOBAphl WIH YCIYTH, JOJDKHO OTPaXKaTh NMOIYUYEHHBIE UM
TOBAapbl WJIM YCIYTH, Kak OIEpaluio, MPeIrojararollylo BBIIUIAThI, OCHOBAaHHbIE HAa AaKIMsIX, pacuyeThl IO
KOTOPBIM MPOU3BOATCS ICHEKHBIMH CPEICTBAMHU.

[Ipennpustue, MpoU3BOIAILEE PACUET MO ONEPALUH, TIPEANOJIATAIOIIEH BBIILIAThI, OCHOBAHHBIE HA aKLUAX, B TOM
ciy4ae, KOra Ipyroe NpEeANpPUATHE TPYIIbI IOIYy4aeT TOBAPHl WM YCIYTH, NOJDKHO TIPU3HATH JIaHHYIO
ONEpalnI0 KaK ONEPaIMIio, NPEAINOJararollyio BBIILUIATHI, OCHOBAHHBIE HA aKIUAX, PacyeThl IO KOTOPBIM
MIPOU3BOJATCA JIOJEBBIMM HMHCTPYMEHTAMH, TOJBKO €CJIM pacyeT [0 TAaKOH onepauud IMPOU3BOIUTCS
COOCTBEHHBIMU JIOJEBBIMH HHCTPYMCHTAMH MpEINpHATHSA. B IPOTHBHOM ciTydae omepanus JODKHAa OBITH
NPU3HAHA KakK OIepalys, IPEANoiararomias BbIIUIATE, OCHOBAHHBIE HA AaKLUAX, PACUEThl IO KOTOPBIM
NIPOU3BOIATCS IEHEKHBIMH CPEICTBAMMU.

IIpu mnpoBeaeHUMM HEKOTOPHIX OIEpanuii BHYTPH TPYMIbl JOCTUTAIOTCS JOTOBOPEHHOCTH O BBIIUIATE
KOMIICHCallu, B COOTBETCTBUH C KOTOPBIMH OJHO IMPCANPHUATUEC TI'PYHIIbI JOJDKHO IPCAOCTABUTH APYyromy
MPEANPUSTHIO TPYMIBI KOMIIEHCALMIO 33 OCYHIECTBIEHHE UM BBIIUIAT, OCHOBAHHBIX HAa AKIHUAX, MOCTaBIIMKaM
TOBapoOB WM yCIyr. B Takux cilydasx mpeanpHATHE, MOJydarollee TOBAaphl WM YCIYTH, JOJDKHO OTpaxkaThb B
yueTe JAaHHYI OIEpaIHI0 IUIaTekKa, OCHOBAHHOIO HA aKIUsAX, B COOTBETCTBMM C MyHKToM 43B 6e3 yuera
JIOTOBOPEHHOCTEH O BBIIIATE KOMIIEHCALUH, JOCTUTHYTBIX MEXKAY MPEANPUATUAMY TPYIIIIBL.

PackpbiTne

44

45

10

IIpennpusitie [A0JKHO PACKPBLITH HH(pOpPMANWI0, NO3BOJSIOIIYI0 IO0Jb30BaTeNdsAM (HHAHCOBOI
OTYETHOCTH NMOHSITH XapaKTep W pa3Mep COIJALeHHH O MJIaTeXKaX, OCHOBAHHBIX HA aKIHUAX, KOTOpbIe
CYIeCTBOBAJIM B TeYeHUE NEPHOIA.

Jnis ocymiecTBieHUs NMPHHLMIA, COAEPIKAILErocst B IMyHKTE 44, NpeanpusTiHe I0JDKHO PAacKpBITh, MO KpaiHei
Mepe, CIeqyIONy0 HHYOPMAIHIO:
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(@) OMMCaHME KaX<JIOTO BUA COTJIAIIEHUH O IIaTexkax, OCHOBaHHBIX Ha aKIMAX, KOTOPbIE CYLIECTBOBAIHN B
moboe BpeMsi B TEUEHHE IepHoja, BKJIOYas OOIIME YCIOBUS KaXKJIOTO COIJIAIICHUS, Takue, Kak
TpeOOBaHUS TIEepexola, MaKCHMAIBHBIA CPOK MPEIOCTaBICHHBIX OINIMOHOB, M METOJ pacuera
(HanpuMep, IEHEKHBIMH CpEJICTBAMU WJIM JOJIEBBIMH MHCTpyMeHTamu). [Ipennpusitie, uMerolee B
3HAYUTEJIPHOM CTENEeHU CXOXKHE BUABI COIIAIIEHUH O IUIaTeXaX, OCHOBAHHBIX Ha aKLUAX, MOXKET
00BbeIMHUTE UH(OPMALIMIO O HUX, €CIHM TOJBKO JUIS YJOBJIETBOPEHHS NPUHIIMIIA, COJEPIKAILIErocs B
nyHKTe 44, He TpeOyeTcsl OTAEIBHOTO PACKPBITHS MO KaX/I0MY COTJIALICHUIO;

(b) KOJIMYECTBO M CPEIHCB3BEIICHHYIO [IEHY MCIIOJHEHHUS OMIMOHOB Ha aKIUH ISl KAKIOU U3 CIEIYIOIINX
IPYIII OIMIHOHOB:
0] HE UCTIOJHEHHBIX HA HAYal0 TePHOJIa;
(i) MPEIOCTAaBIEHHBIX B TCUCHHE TIEPHOJIA;
(iii) U3BATHIX B TEUCHHE MTEPUOJIA;
(iv) HCIIOJHEHHBIX B TE€UEHHE TIEPHO/IA;
(v) CPOK KOTOPBIX MCTEK B TEUCHHE TIEPUOIA;
(vi) HE MCIIOJHEHHBIX Ha KOHEIl epuo/a;
(vii) KOTOpBIE €Ille MOTYT OBITh MCIOJIHEHBI Ha KOHEIT TIEPHO/Ia;
() JUIsL OTIIIMOHOB HA aKI[MHU, UCIIOJHCHHBIX B TEUCHHUE TIEPUO/IA, CPEJAHEB3BECUICHHYIO IIEHY aKIMi Ha JaTy

ncToNHeHus.. Ecay onIuoHsl HCHOMHAINCH HAa PErYJIAPHOIl OCHOBE B T€UEHHUE NEpUOJIa, MPEAIpUsITHE
MOJKET BMECTO 3TOT'0 PAaCKpPbITh CPEIHEB3BEIICHHYIO IICHY aKI[Uil B TeUeHHE IIEPHOAa;

(d) JUId ONIIMOHOB Ha AaKIMM, HE HCIIOJHCHHBIX Ha KOHEI| NepHoJa, IUaNa3oH IeH HCIIOJIHEHUA U
CPEIHEB3BELICHHOE 3HAYCHHUE OCTABIIMXCS CPOKOB JeHCTBHS JOoroBopoB. Ecnm nuamazoH 1eH
WCTIONTHEHHS OYeHb LIMPOK, TO HEHCIIOJHEHHbIE ONMIMOHBI JOJDKHBI OBITh pa3[elieHbl Ha JWalla3OHH,
MoKa3aTeNbHbIe JJIsI OLCHKHM KOJMYECTBa M paclpelesieHHs BO BPEMEHH JIOTIOJHHUTENBHBIX aKIUH,
KOTOpBIE MOTYT OBITH BBIMYIIEHBI, M JEHEKHBIX CPEICTB, KOTOPHIE MOTYT OBITH IIOJNyYeHBI NPH
WCTIOJIHEHUH ATHUX OIILIMOHOB.

Hpeunpl/ane AOJ’KHO PaCKpbITh I/IH(l)OpMaIIl/I]O, MO3BOJAKIIYI0 IOJb30BaTEJIAM (l)l/IHaHCOBOﬁ
OTYECTHOCTH NMOHATH, KaK ObLIa ornpeaejaeHa cunpaBeajJiiBasi CTOUMOCTb NMOJYY€HHBIX TOBAPOB WJIH YCIyr
WM cripaBeJJIMBasi CTOMMOCTD NMPEJI0CTABJACHHBIX 10J€BbIX HHCTPYMEHTOB B TCUCHHUE NTepHoOaa.

Ecnu NpeaAnpuaATUe OLCHWIO CHPaBEAJIMBYIO CTOMMOCTL TOBAapOB WM YCIIYTr, IIOJYUYCHHBIX B Ka4iCCTBEC
BO3MEIICHHS 3a JOJICBbIE HHCTPYMEHTHI INPEANPHATHS, KOCBEHHO, Ha OCHOBE CHPaBEIINBOI CTOMMOCTH
NPeAOCTAaBJICHHBIX HOJIEBBIX MHCTPYMEHTOB, TO UII OCYHIECTBJICHUSA MPHUHIMUIIA, COACPIKAIICTOCSA B IIYHKTC 46,
IIPEINpPHUATHE TOJDKHO PACKPBITH, 110 KpaiiHel Mepe, clenyrolee:

(@) JUIs ONLIMOHOB HAa aKLMM, NPEIOCTaBICHHBIX B TEYCHUE IIEPUOJA, CPEIHEB3BCLICHHYIO LIEHY 3TUX
OIIIMOHOB HA JIaTy OLECHKH W MH(OPMAIIMIO O TOM, KaK Obljia OIICHEHA 3Ta CIpaBeUINBas CTOMMOCTb,
BKITFOUAS.

0] HCIIONB30BAHHYIO MOJIENb ONPEIETICHHS [ICHBI OMIHOHA i UCXOAHYIO HH(DOPMALIHIO TS ITOH
MOJIC/IM, BKIIFOYAs CPEJHEB3BCIICHHYIO IICHY aKUWid, I[EHy HCIONHEHHS, OXHIAEMYIO
M3MEHYHBOCTB, CPOK OIIMOHOB, O)KHIaeMble UBHICH/bI, OE3PHCKOBYIO CTABKY MPOLEHTA, a
TaKKe IPYryr MCXOAHYI0 MH(GOPMALHMIO Ul MOJENH, BKIIOYas MCIONB30BAHHBIA METOX H
JOTYIICHHS, IPHHATHIC VTSI yUeTa BIUAHMS 0KHIAEMOTO JOCPOYHOTO HCIIOIHEHHS;

(i) nHGOpPMAIIMI0O O TOM, Kak OBUIa ONpeneNcHa OXuaaeMas W3MEHYHBOCTB, BKIIIOUAS
OOBSICHEHHE TOr0, HACKOIBKO OXKHIaeMash M3MCHYHBOCTH OCHOBBIBAJIACH HA HCTOPHYCCKON
HW3MEHYHUBOCTH;

(iii) nHdopmamio 0 TOM, OBUIM 1M JpyrHe YCIOBUS IPEAOCTaBICHUS OILHOHOB, TaKHe,
HaIpuMep, KaK PHIHOYHOE YCIIOBHE, YUTCHBI IPH OIIEHKE CIIPABEUIMBOM CTOMMOCTH M KaKHM
obpazowm;

(b) JUTs APYTUX JIOJIEBBIX HHCTPYMEHTOB, MPEIOCTABICHHBIX B TedeHne rnepruoaa (T.e. KpoMe OIIMOHOB Ha

aKIMU), KOJMIECTBO M CPEIHEB3BEUICHHYIO [EHY JTHX JOJEBBIX WHCTPYMEHTOB Ha ATy OICHKH W
MHPOPMAIIUIO O TOM, KaK ObLIa OI[EHEeHA ATa CIPaBeAINBas CTOUMOCTb, BKJIFOUas:

0] €CJIN CIIpaBeIJINBasi CTOMMOCTh He Oblila OI[CHEHa Ha OCHOBE HA0II01aeMOil pEIHOYHOHN IEHBI,
TO MH(POPMALIUIO O TOM, KaK OHa ObLlIa OTIpE/ICIICHa;

(i) “HGOPMAIIUIO O TOM, OBUIH JIM OXHUJaeMbIe TUBUACHBI YUYTCHBI IPU OIIEHKE CIIPaBEIIUBOM
CTOMMOCTH, U KaKuM 00pa3om;
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48

49

50

51

52

(iii) nHQOpMAIIMIO O TOM, OBUIM JIM [APYTHe XapaKTEPHCTHKH MPEIOCTABICHHBIX JIOJEBBIX

HHCTPYMEHTOB YYTEHBI IPH OLIEHKE CIPABEINBON CTOUMOCTH U KaKUM 00pa3om;
(c) JUIsl K3MCHEHHBIX B TEUEHHE TIEPUOJIa COTTIAIICHHI O IUIATEKaX, OCHOBAHHBIX HA AKIIUAX:

0] 00BSICHEHHE ITUX U3MEHEHHH;

(i) BEJIMYKHY MPEIOCTABICHHOM JOOIHUTENBHOM CIIPaBeJIMBON CTOUMOCTH (B PE3YJIbTATE ITHX
HU3MEHEHUH);

(iii) HHMOPMAIMIO O TOM, KaK ObUIa OIEHEHa MPEJOCTaBIEHHAS JOMOJHUTEIbHAS CIPaBEIUBast
CTOMMOCTB, B COOTBETCTBHH C TPeOOBaHUAMH, M3JI0KEHHBIMH B TyHKTaX (@) u (b) panee, ecnu
PUMEHNMO.

Ecnu NpeanpuATUE OLUCHUIIO CIIPABCJIMBYHO CTOUMOCTH TOBApPOB WJIK YCJIYT, NOJYYCHHBIX B TECUCHUEC IIEPUOJA,
HaAIpsAMyrO0, TO OHO JOJDKHO PAaCKpbITh I/IH(l)OpMaHI/IIO O TOM, KaKUM o6pa3,0M 9Ta clpaBeyinBass CTOUMOCTb ObLia
orpeaeieHa, Haripumep, Obla JIM OHA OILICHCHA I10 pLIHO‘IHOﬁ LCHE 3TUX TOBAPOB UJIU YCIIYT.

Ecnu mpeanpusitie onpoBepriio JOMyIIEHUE, coleprkalieecs: B MyHKTe 13, TO OHO TOIDKHO PacKpBITh 3TOT (GakT
1 OOBSICHUTE, HA OCHOBAaHMH Yero JaHHOE JOMYIIECHHE OBUIO OIIPOBEPTHYTO.

[peanpusitue A0JKHO PacKpbITh HWHGPOPMaNMIO, TMO3BOJAIOIIYI0 MOJb30BaTeNIsiM  (UHAHCOBOI
OTYETHOCTH MOHSITH BJIMSIHME OMePALUii, NMPeINnoJaralouMX BBHINJIATHI, OCHOBAHHBIE HA AKIHUAX, HA
NpUOBLLIbL WIHN YOBITOK NMPeINPUSITHSA 32 MEPUO/ U HA ero (PMHAHCOBOE MOJI0KEHHeE.

Jst ocyliecTBIeHHUs MPUHIKIA, COJEprKaIerocss B myHkTe S50, MpeAnpusTie AODKHO PAcKpbITh, MO KpaiHen
Mepe, CIeIYIOIyI0 HHHOPMAIHIO:

(@) o0Imyl0 CcymMMy NPH3HAaHHOTO 3a TMepHOJA pacxola, BO3HHUKIIETO B pe3ylabTaTe OIEpalHi,
MIPEATONIaraloIliX BEIUIATEl, OCHOBaHHBIE Ha aKIHUIX, B KOTOPHIX MOJYYSHHBIE TOBAPHI WM YCIYTH HE
OTBEYAJI KPUTEPHSAM IPU3HAHKS B KAYECTBE aKTUBOB U II03TOMY OBUIM Cpa3y e IMPHU3HaHBI B KAYECTBE
pacxoza, BKIOUYas OTIEIBHOE PACKPBITHE TOW YacTH OOIIeH CyMMBI pacxoja, KoTopast ObUla IpH3HAHA
B pe3yJIbTaTe OINepalyii, NperoyiaralouiuX BhIIIAThl, OCHOBAHHBIC HAa aKLUSIX, PaCUeThl 10 KOTOPHIM
MIPOU3BOJIATCS JI0JIEBBIMU HHCTPYMEHTAMU,;

(b) JUTsL 00513aTENNBCTB, BO3HUKAIOMINX B PE3YJIbTAaTe ONEpalyii, MpeAnoaralolluX BEIIATE, OCHOBaHHBIE
Ha aKLUAX:

(i) 00111y10 0AaHCOBYIO CTOMMOCTD Ha KOHEII IIepHO/Ia;

(i) O0ILIyI0 BHYTPEHHIOIO CTOMMOCTh 0053aTENBbCTB HAa KOHEI[ IepHOJa, 0 KOTOPHIM IIPaBO
KOHTpareHTa Ha JCHE)XHBIC CPEACTBA WM APYTHe aKTHUBBI TEPEluIo K KOHIY MepHoaa
(HampMep, TIepeleaIee MPaBo Ha MONTYYCHHE BBITOM OT IPUPOCTA CTOMMOCTH aKIHii).

Ecnu undopmarms, kotopyro Tpedyer packpbith Hactosmuit MC®O (IFRS), He ymoBIeTBOPSET MPUHIIAIIAM
IyHKTOB 44, 46 u 50, TO npennpusTHe NOJKHO PACKPHITh TaKylo JONOJHUTENbHYI0 HH(OPMAIMIO, KaKas
HE00X0AUMa, JUISl TOTO YTOOBI yJOBJICTBOPSITH HM.

YcnoBusa nepexoaHoro nepuoaa

53

54

55

56

57

12

Jnst onepaiuii, MpeanoNaralolix BBIILIATHI, OCHOBAHHBIE HAa aKLUSAX, PAacyeThl 110 KOTOPHIM IPOU3BOISTCS
JIOJIEBBIMH MHCTPYMEHTaMH, HPEINPUATHE AOJDKHO nmpuMeHsaTs Hactosumiit MCOO (IFRS) k npenocraBnenunto
aKNWi, ONIOHOB HA AKIMM WM IPYTUX JOJICBEIX MHCTPYMEHTOB, KOTOpHIE OBUIM TPENOCTAaBIEHBI IOCITE
7 Host6pst 2002 r., mpaBa Ha KOTOpBIC Ha JaTy BCTyIuieHHs B cuiy Hacrosimiero MC®OO (IFRS) Bce eme He
HEPEIIH.

Ot mpeanpusTs He TpeOYyeTCsl, OJHAKO MPHBETCTBYeTCsi npuMeHenue Hactosimero MC®O (IFRS) k mpyrum
MPEJOCTABICHUSM JIOJIEBBIX HHCTPYMEHTOB, €CITH MPEANPUATHE MyOJINYHO PACKPBUIO CIPABEIMBYIO CTOUMOCTh
STHX JIOJIEBBIX MHCTPYMEHTOB, ONPEICICHHYIO Ha IATY OLCHKH.

Jns  Bcex omepanyii 10 TNPEJOCTaBICHHIO JIOJIEBBIX HHCTPYMEHTOB, K KOTOPBIM TPUMEHSETCS
Hactosimit MCDO (IFRS), mnpexmnpusitie [OJDKHO —IEPECUMTaTh CPABHHUTENBHYIO HHA)OPMALUI0 U, Tl
MPUMEHUMO, CKOPPEKTHUPOBATh HAauyallbHOE CajibJI0 HEPACIPEACICHHOW NPUOBLIM IS CamMoro IMepBOrO W3
MPECTABICHHBIX MEPHUOIOB.

Jdnst Bcex omepamuii MO IPENOCTaBICHHIO MOJEBBIX MHCTPYMEHTOB, K KOTOPHIM HE OBUI TPHMEHEH
Hactosiuit MCDO (IFRS) (Hampumep, [oiieBble MHCTPYMEHTBI, IMpEAOCTaBicHHbIC 7 HOsIOpst 2002 r. win
paHee), IpeINPHUATHE, TEM He MEHee, TOJDKHO PacKphITh HHPOpMaILHUIo, TpeOyeMyro myHKTaMu 44 u 45.

Ecnu mociie Toro kak nacrosiuii MC®O (IFRS) BerymnuT B crity, OpeIrpusTHe H3MEHSIET YCIOBUS COTJIAIICHUIA
[0 TIPEIOCTABICHUIO JOJICBBIX HHCTPYMEHTOB, K KoTopbiM Hactosumii MC®PO (IFRS) He mpumensics, To
IpeANpUsTHE, TEM HE MEHEe, JOJDKHO IPUMEHATh MYHKTHI 26-29 171 ydyeTa Takux U3MEHEHUH.
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Jas 00s13aTebCTB, BOZHUKAIOMMX B PE3ylbTaTe OIEpaldi, MPENoNarafolinX BBIIUIATH, OCHOBAHHBIE Ha
aKIHsX, CYIIECTBOBABIIMX Ha JaTy BCTyIUleHWs B cuiy Hacrosimero MC®O (IFRS), npexnpusitie KO0IKHO
npumersite MC®O (IFRS) perpocnektuBHO. [t 3THX 0053aTeNBCTB MPEANPUATHE JOIDKHO MEPECUNTATH
CPaBHUTEIbHYI0 MHGOPMALUIO, BKJIOYAs KOPPEKTUPOBKY HAYaJbHOIO Callbl0 HEpacHpelleIeHHON NpUObLIN B
CaMOM TIePBOM H3 NPEACTABICHHBIX NIEPHOJIOB, Ul KOTOPOro OblLIa IepecunTaHa CpaBHUTENbHAS HH(QOPMAIHS,
32 UCKIIIOYEHHUEM TOro, 4YTO OT IpPEANpUsTUs He TpeOyeTcs NepecueTa CpaBHUTENbHON HH(pOpManuu B TOH
CTEIEHU, B KOTOPOH 3Ta HH(OpMaIs OTHOCUTCS K IEPUOIY Uiu jate 10 7 HosOpst 2002 r.

Or mpemnpustHsi He TpeOyercs, OJHAKo mHpHuBeTcTByeTcsi mnpumeHenne Hacrosimero MC®O (IFRS)
PETPOCIIEKTUBHO K JPYrHM 00s3aTeNbCcTBaM, BO3HHUKAIONIMM B pe3ylbTaTe ONEpaIyi, MPeaIoIararoix
BBIIUIATHI, OCHOBAHHbIE HAa aKIMAX, HAIpUMep, K 00s3aTenbCTBaM, KOTOpbIC ObLIM IOTAllleHbl B TEUEHUE
HEpHO/ia, 10 KOTOPOMY IIpeJICTaBlIeHa CPaBHUTENbHAs HH(GOPMAIKs.

,D,aTa BCTYyMnJneHunsa B cuny

60

61

62

Ipeanpusitie m0o/oKkHO mpuMensaTh Hactosmuii MC®PO (IFRS) a1t TOOOBBIX MEPHOAOB, HAYMHAIOIIMXCS
1 suBaps 2005 r. wim mocne sToif matel. Ecnu mpeanpusatue npumenser Hacrosumii MC®O (IFRS) s
nepuoja, HaunHarouierocs 10 1 suBapst 2005 r., eMy cieqyeT pacKpbITh JaHHBIHA (aKT.

MC®O (IFRS) 3 (B pemakmuu 2008 r.) u nmybmukanus «Yayvwenus ¢ MCPO» BHECTH TOMPABKA B IYHKT 5.
IpennpusiTie NOJDKHO NPHUMEHSTH 3TH NONPABKUA B OTHOLICHHH T'OJOBBIX NEPHOJIOB, HAYMHAIOMMXCSA | HIO
2009 r. wm mnocie 3To marel. JlocpouHoe IpuUMeHEeHue paspemaercs. Ecnu npennpusrie HDpUMEHsSET
MC®O (IFRS) 3 (B pemakuuum 2008 T.) B OTHOIIEHWH OOJiee PAaHHETO TEPUOJa, YKa3aHHBIE MOIPABKH TaKKe
JIOJDKHBI IIPUMEHSITBCS. B OTHOLIIEHHH TAKOTO OOJiee paHHEro Iepruoa.

[IpennpusitTue K0JHKHO NPUMEHSTH CIIECIYIOLIHE MONPABKH PETPOCHEKTHBHO B OTHOIICHHH T'OJIOBBIX NEPHOOB,
HaunHaromuxcs 1 saBapst 2009 r. wim nocne 3Toi AaTkl:

(a) TpeOOBaHUs, H3JI0KEHHbIE B IyHKTE 21A, B OTHOLIEHUM NOpAIKAa ydeTa YCJIOBUH, HPU KOTOPBIX
Hepexo/ MpaB He IPOUCXOANT;

(b) [IEPECMOTPEHHBIE OIPENENCHUs] TEPMHHOB «IIEPEXOJUThY» U «YCJIOBUS IIEPEX0]a», U3I0KEHHBIE B
TIPIIIOKEHUH A

() [OIPAaBKH B MMyHKTaxX 28 ¥ 28A B OTHOLIEHUU aHHYJIUPOBAHUS;

JocpodHoe npuUMeHeHHe paspemaercs. Ecnu mpeanpustue NPUMEHSET JaHHbIE TOIMPAaBKM B OTHOLICHUHU
nepuo/ia, HauuHaromierocs 10 1 suBaps 2009 r., eMy clenyeT pacKpbITh JaHHBIH (HakT.
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63

HpeZ[HpI/ISITI/Ie JAOJDKHO PETPOCIICKTUBHO IMNPHUMCHATH CJICAYIOIUC IONPaBKH, BHECCHHBIC JOKYMCHTOM

«Onepayuu suympu zpynnwl, npeononazaiowue 8bIniamol, OCHOBAHHbIE HA AKYUAX, PACUEmbl NO KOMOPLIM NPOU3BOOAMCS
OEHedCHbIMU CPeOCmEaMUy, BEITYIICHHBIM B HIOHE 2009 T., B OTHOLICHHH TOAOBBIX IEPHOJOB, HAYMHAIOIIUXCS | sHBaps
2010 r. wim mocne 3toit narel, B coorserctBud ¢ MCDO (1AS) 8 «Vuemnas nonumuka, usmenenust 6 6yxeaimepckux
OYeHKax u owubOKuy, TPUA YCIOBUHM BBIIOIHEHUS MOJOKCHHN O MEpexojie K HOBOMY IOPSAKY y4eTa, M3JIO0KCHHBIX B
myHKTax 53-59:

63A

(@) HONpaBKa B ITYHKT 2, ylaJieHHe IyHKTa 3 U go0amneHue myHKToB 3A u 43A-43D u mynkros B45,
B47, B50, B54, B56-B58 u B60 B Ilpunoxenun B B OTHOIICHHWH yuyeTa omepaunuil Mexay
HPeIPUATHSIMH TPYIIIHIL.

(b) HEPECMOTPEHHBIE ONPEEICHUS CIIEIYIOUX TEPMUHOB B IIpunoxenuu A:

* OIepanys, IHnpearnojgararomas BbIIIaTbl, OCHOBAHHBIC Ha aKIUAX, pacdCThbl IO KOTOPBIM
MIPOU3BOAATCA ACHECKHBIMU CPEICTBAMU,

* OIepanys, Mnpearnojgararomas BbIIJIaThl, OCHOBAHHBIC Ha aKIUAX, pacyYCThbl IO KOTOPBIM
IIPOU3BOAATCA A0JIEBBIMU HHCTPYMCHTAMHU,

M COrjlalmi€Hue O IjIaTeiXe, OCHOBAHHOM Ha aKIUsiAX, U
° Oorepanus 1miIaTexa, OCHOBAaHHOI'O Ha aKIUAX.

IIpu orcyrcTBHHM HHGOPMANUK, HEOOXOAUMOM MJIsI PETPOCIEKTHBHOTO MPUMEHEHHs, HPENIPHUITHE TODKHO
OTpasuThb B CBOEH OTIENBHON WJIM MHAMBUAYAJILHOH (PUHAHCOBOW OTUETHOCTHM CYMMBI, paHee MpPU3HAHHBIC B
KOHCOJIIUPOBAHHOW (PMHAHCOBOW OTYETHOCTH TpyHmbl. JlocpoyHOEe TMpHMEHEHHe paspemiaercsa. Eciu
NPEANpPHUIATHE IPUMEHSET MOMPAaBKKU B OTHOLICHUH TepHoia, HaynHatomerocs 10 1 saBaps 2010 r., OHO JOIKHO
PacKpBITh NaHHBIHA (aKT.

MC®O (IFRS) 10 «Koncoruouposannas ¢unancosas omuémuocmoy» 1 MCDPO (IFRS) 11, BbimynieHHsie B
mae 2011 roga, BHecnn momnpaBky B MyHKT 5 u B [lpunoxenne A. [Ipeamnpusitie H0DKHO MPUMEHATH JaHHBIE
nonpasku pu npumeHerun MC®PO (IFRS) 10 u MCDO (IFRS) 11.

MpekpalweHne AencTBmMsA MHTepnpeTauumn

64

JlokymMeHT «Onepayuu enympu epynnvi, npeonoiazarnujue 6blnaamol, OCHOBAHHbIE HA AKYUAX, pactembvl HO
KOMOPbIM NPOU3BOOSAMCL OCHENHCHbIMU Ccpedcmeamuy, BeIMyIIeHHBIH B uioHe 2009 r., 3amenser KPM®O
(IFRIC) 8 «Cepa npumenenus MCPO (1IFRS) 2» u KPM®O (IFRIC) 11 «MC®PO 2— Onepayuu ¢ akyusmu
2pynnel u Kasnauenckumu akyusmuy. I1onpaBku, BHECEHHbIE NAHHBIM JOKYMEHTOM, COZAEpKaT CleAyolue
npensiayne Tpebosanus, uznoxkenusie B KPM®O (IFRIC) 8 u KPM®O (IFRIC) 11:

@) MyHKT 2 C TompaBKaMyd U 00aBiIeHHBIH MyHKT 13A B OTHOIIEHUM yd4eTa OIepamnuid, B KOTOPBIX
MPENPHUITHE HE MOXKET UICHTH(UIIMPOBATh HEKOTOPHIC WIIM BCE MOJYYCHHBIC TOBAphl WM YCIIYTH.
VYka3aHHbIe TpeOOBaHUS OBUTH JEHCTBUTENBHBI B OTHOIIEHHH T'OIOBBIX MEPUOI0B, HAUMHAIOMINXCS |
mag 2006 r. viIM mocie 3Toi JaThl.

(b) nobaenenHble MyHKThl B46, B48, B49, B51-B53, B55, B59 u B61 B IIpunoxenuun B B oTHOIICHHH
ydera Omepaliii Mex 1y NpPeIIpUsITHSIMA TPYNIbl. YKa3aHHbIC TpeOOBaHUs ObUTH JEHCTBUTEIBHBI B
OTHOILEHHUHU T'OJIOBBIX MEPUOA0B, HaunHaromuxcs 1 mapra 2007 r. wim nocine 3Toi AaThl.

Yka3aHHbIE TPeOOBAHUS IPUMEHSUIUCH PETPOCIEKTUBHO B COOTBETCTBHHU ¢ TpeboBanusiMu MCOO (IAS) 8, mpu
YCIIOBUH BBITIOJHEHUS TIOJIOXKEHHUHT O TIepexo/ie K HOBOMY MOPsIAKY y4era, n3noxeHHsix 8 MCOO (IFRS) 2.



MC®O (IFRS) 2

NMpunoxeHue A
OnpepeneHve TepMMHOB

Hannoe npunoscenue sensiemes neomvemiemou uacmoio nacmosugeco MCPO (IFRS).

BHYTpPEHHSSI
CTOMMOCTH

BOCCTAHOBHUTEJIbHDI
H ONIUOH

JaTa OICHKHU

aaTra
npeaocTaBJICHUA

J10J1€BOM
HHCTPYMEHT

omepauusi,
npeanoJaramas
BBIILIATHI,
OCHOBaHHbBIE HA
aKIHUsAX

omepanmsi,
Npeanoaraomas
BBIILIATHI,
OCHOBaHHbBIE HA

PasHuia Mex1y crpaBeIInBoOil CTOMMOCTBIO aKIIHif, HA KOTOPBIE KOHTPAreHT UMeeT MpaBo (YCIOBHOE
win 6e3yCIOBHOE) TMOAMKCATHCS MM MOJYYUTh, W LEHOH (ecau TakoBask HMMEETCS), KOTOPYIO
KOHTpAareHT Jo/okeH (v OyaeT MOJ/DKEH) 3allUIaTHTh 33 OTH aKIWH. Hanmpumep, ONIMOH HA aKUMH C
neHo wcrnonHeHus 15 a.e.* 3a akiuio co cmpaBeqIMBOil cToMMOCThIO 20 1.€., UMEET BHYTPCHHIOKO
CTOMMOCTH 5 J1.€.

HoBrlii onmuon Ha AKIUH, HpeHOCTaBHXEMBIﬁ TOrJa, Koraa I BBIIJIATHI LEHBI UCITIOJIHCHUA NPEABIAYIIETO
OINIMAOHA HA AKIINH UCTOJIB3YIOTCS aKIUU.

JlaTa, Ha KOTOPYIO CHPaBeIIMBasi CTOUMOCTh MPEIOCTABJIEHHBIX 10J€BbIX HHCTPYMEHTOB OLICHUBACTCSI
mis uenedt Hacrosmero MC®O (IFRS). Jlns omepanmit ¢ paGOTHHKAMH W JPYTHMH JIMIIAMH,
0Ka3bIBAIOIIUMH AHAJOTHYHBbIE YCJIYTH, TaTON OICHKH SBISCTCS JAaTa mpenocTaBjeHus. s onepanuit
CO CTOPOHAMH, HE SBISIFOIIUMHUCS Pa0OTHUKAMH (M JIMLAMH, OKa3bIBAIOIIMMH aHAJIOTHIHBIC YCIYTH), OaTOM
OLICHKH SIBIISICTCS 1aTa, Ha KOTOPYIO MPEAMPHUSTHE IOIy4aeT TOBAPhI HJIM KOHTPATreHT OKA3bIBACT YCIYTH.

JlaTa, Ha KOTOPYIO NpEAIpHATHE M JApyras CTOpOHa (BKIOYas pabOTHHKA) 3aKIOYAIOT COTJIAIIEHHE O
njaTexe, OCHOBAHHOM Ha aKLMSAX, IPU YCIOBHM, YTO MpPEINpPUATHE M KOHTPareHT HMMEIOT oOluee
MOHMMaHHe YCIOBHil cornmameHns. Ha mary mpegocTaBieHHs HPEAINpHSTHE HPEJOCTaBIACT KOHTPAreHTY
IIPaBO Ha JAEHEXHBbIE CPEACTBA, NPYrHe aKTUBBI WIH J0JeBble MHCTPYMEHThI IPEANpPUSITUS IPU YCIOBUU
cOOMIoIeHNS OTIpEe/ICNICHHBIX YCJIOBHIi Mepexo/ia, ecii TakoBble IMEIoTCA. Eciy 3To cornamieHne moamexuT
Iporeccy yTBepkAeHUs (Hampumep, akIMOHEpaMH), TO Jiata IPEIOCTABICHUS SBISCTCS JATOW, KOTJa 3TO
yTBEpKJIEHUE ObLIO MOTY4EHO.

JloroBop, HOATBEPKAAIOMIMN IIPAaBO Ha OCTATOUHYIO JOJI0 B aKTHUBAX IPEIIPHUATHSA, OCTABIIMXCS IOCIE
BBIYETA BCEX €r0 00s3aTENbCTB.

Omnepanus, B KOTOPOH MpeAnpusTue

€)] MOJTy4aeT TOBAphl UK YCIYTH OT MOCTABIIHKA STHX TOBAPOB I YCIyT (BKIOYas pabOTHHKA)
[0 COTJIANIEHUIO O MJIATekKe, OCHOBAHHOM HA AKIHSAX, WK
(b) MPUHUMAET 00s13aTeNIbCTBO MPOU3BECTH pacdeT MO JAaHHOW OMNepaldd C MOCTABIIUKOM IO

COIJIAIICHUIO O IJIAaTE’Ke, OCHOBAHHOM HA aKIHUAX, B TOM CJIy4da€, Korja Ipyroe npeamnpusaTue
rpyHIibl IMOJYYacT 3TU TOBAPhbI UJIN YCIIYT'U.

Onepauusi, NpeanoJaralomias BbIIJIAThl, OCHOBAHHbIE HA AKUMAX, I[PU KOTOPOH HpeAnpHUsTUE
nproOpeTaeT TOBAaphl WM YCIYTH ITyTeM IPHHATHS 00S3aTeNbCTBA IO ITIeperade JCHEKHBIX CPEACTB HIN
JPYTUX aKTHBOB IOCTABILIMKY THX TOBAapOB MU YCIYr B CyMMax, OCHOBaHHBIX Ha ILi€HE (WIN CTOMMOCTH)
J0JIeBbIX MHCTPYMEHTOB (BKJIIOYasl aKUMK WM ONLUMOHBI HA AKIHH) JaHHOTO NPEANPUATHSI UIH JPYroro

AKIMSX, pacyeThl MO IPEIIPUATHS TPYIIIIbI

KOTOPBIM
NPON3BOAATCS
JMeHEeKHbIMH
cpeacTBaMHu

*
B JIAaHHOM IPHUJIOKEHUU TEHEKHBIC CYMMBI BBIPAXKEHBI B «JICHEKHBIX €AMHULIAX (21.6.))).

TKOHuenum{ omnpenenseT 00s3aTeIbCTBO KaK CYLIECTBYIONIYIO 0053aHHOCTD IPEATPHUSTHS, BOSHUKAFOIIYIO U3 MIPOILIBIX COOBITHH, OTalIeHne
KOTOPOH, KaK 0XKUAAeTCsl, IPUBEAET K OTTOKY U3 MIPEANPHATHS PECYpPCOB, COACPIKALINX YKOHOMUYECKHUE BBITOIbI (HAIPUMeED, BHIOBITHE
JICHEKHBIX CPEICTB MU JPYTHX AKTHBOB IPEAIPHATHS).
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onepauus,
npeanoJsiararuasi
BBIIJIATHI,
OCHOBAHHBIC HA

akuusx, pacuersi no (b)

KOTOPBIM
MPOU3BOAATCH
A0JI€BBIMUA
HHCTPYMEHTAMHU

ONIIIMOH HA aKIIUH

TepexoauTh

NmepHoj nepexona

npeaocTaBJIeHHbIH
10J1eBOii
HHCTPYMEHT

Pa0OTHUKH H
Apyrue Juua,
OKa3bIBaloIIMe
aHAJIOTMYHbIC
YCIyTH

PBIHOYHOC YCJIOBUE

corjianenue o
IIaTexe,
OCHOBaHHOE Ha
aKIUAX

cnpaBeaJinBast
CTOUMOCTD

yciaoBus nepexoaa

Onepaum[, npeanoararinas BollJiaTbl, OCHOBAHHBIC HA AKIIUAX, TPU KOTOpOfI NpEaArnpusAaTUe

@

HOJIy4aeT TOBApbl M YCIYTH KaK BO3MEIICHHE 332 COOCTBEHHBIC HOJIEBble MHCTPYMEHTBI
(BKJIFOYAs aKIMHU WK ONIHOHBI HA AKIMH ), WITH

MOJTy4aeT TOBAaphl MM YCIYTH, HO HE MMeeT 00s3aTeNbCcTBA MPOM3BECTH PACUET IO ONEPAINH C
MIOCTaBIIUKOM.

JoroBop, KOTOPBIA NMPENOCTaBISIET €ro Biajeblly IpaBo, HO HE OOSM3aHHOCTb, MOANUCATHCS HA AKIHH
MIPENPHUTUS TI0 PUKCUPOBAHHOI WM OIPEIETTMMOI LIEeHe B TEYSHHE OIPE/ICIICHHOr0 NIEpHO/ia BPEMEHH.

[Monyuuts mpaBo Ha uTo-MM0OO0. B pamkax corjameHusi 0 mJjaTexke, OCHOBAHHOM HAa AKIMAX, IPaBO
KOHTpareHTa Ha IIOJyYeHHEe JEHEXKHBIX CPEJCTB, JPYTMX aKTUBOB WM /A0JeBBIX HHCTPYMEHTOB
MPEANPUATHS. TIEPEeXOIUT K HEMYy B TOT MOMEHT, KOTZa IIpaBO KOHTpareHTa IepecTaeT 3aBHCETh OT
coOMIOIeHNS OTIpEIeTICHHBIX YCJI0BHI Mepexoaa.

Hepnoz[, B TCUCHUEC KOTOPOroO BCC YKa3aHHbIC YCJOBHUA IepexoJa 110 COrJIall€eHUI0 O IIaTekKe,
OCHOBAHHOM HA aKIMAX, TOJDKHBI OBITH BBIIIOJIHEHBI.

IlpaBo (ycioBHOEe WM O€3yClIOBHOE) Ha [0JeBOH MHCTPYMEHT IPEANPHATHS, INPEAOCTABICHHOC
MPEANPUATHEM IPYTON CTOPOHE B paMKax COTVIALeHHsI O MJIaTeKe, OCHOBAHHOM HA aKIMSIX.

duznyeckue Iuia, KOTopble MPEeI0CTaBIAI0T CBOM YCIYTH NPEINPUATHIO U (&) pacCMaTPUBAIOTCS B KauecTBe
pabOTHHUKOB Uil FOPUAMYECKUX WIH HAlIOTOBBIX 1iejiei, (D) paboTaloT Ha mpeAnpusTHE MOA €ro
PYKOBOJICTBOM TaKiM e 00pa3oM, Kak U JIHIA, pacCMaTpHBaeMble KaK PaOOTHUKH Ui FOPUIMYECKUX HIIH
HAJIOTOBBIX Liesiel, WiM (C) OKa3blBaeMble YCIYrH aHAJIOTHYHBI YCIIyraM, OKa3blBA€MbIM paOOTHUKAMH.
Hanpumep, 310 ompezeneHne BKJIOYAeT BeChb PYKOBOASALIMHA MEPCOHAI, T.€. TeX JIIOJEH, KOTOphle MMEIOT
MIOJTHOMOYHS U HECYT OTBETCTBEHHOCTh 3a IUIAHMPOBAaHHE, YIPAaBICHHE W KOHTPOJIb HAll AESTEIbHOCTHIO
MIPENPHUSTHS, BKIIIOYAs AUPEKTOPOB, HE SBIISFOIIUXCS UCIIOTHUTEIEHBIMH JIMIIAMH ITPEIIPUSITHS.

VYcioBue, OT KOTOPOTO 3aBHCUT LIEHA HCIIOJHEHHMS, MEPEeX0o] WM BO3MOXKHOCTb HCIIOJHEHHUS [10J1eBOI0
HHCTPYMEHTA, U KOTOPOE CBA3aHO C PIHOYHON LIEHOH 10JIeBbIX MHCTPYMEHTOB MPEANPUATHS, HATIPUMED,
JNOCTIDKEHHE 33IaHHOW IIEHbl aKIWW WU 33/IaHHOM CyMMbl BHYTPEeHHe#l CTOMMOCTH ONIIMOHA HA aKIMH,
00 NOCTHKEHHE OIpEIENICHHOM IeNiM, KOTOpas OCHOBAaHA HAa COOTHOLICHHWM PBIHOYHOM LIEHBI A0JEBBIX
HHCTPYMEHTOB NPEIIPUATHA U UHAEKCA PHIHOYHBIX L[EH A0JIeBbIX HHCTPYMEHTOB JAPYI'HX MPeapUsTHH.

.
Cornamenne Mexay NpeAnpusTieM (WK IPYTUM MPEeINpUATHEM TPYIIbl WM JIFOOBIM aKIIHOHEPOM
JIH000TO0 MPEANPUATHS TPYIIIBI) U IPYTrOil CTOPOHOH (BKITFOUasi pabOTHHKA), KOTOPOE MPEIOCTaBISET qPYron
CTOPOHE IIPaBO Ha MOJIydeHHUe

(a) JICHE)KHBIX CPEJCTB UM APYTUX aKTUBOB NPEAIIPUATHS B CyMMaX, OCHOBAHHBIX Ha LieHE (WIN
CTOMMOCTH) 10JIeBbIX HHCTPYMEHTOB (BKJIIOUas aKIIMU UM ONIMOHBI HA AaKIHUH) JAHHOTO
NPEANPHUATUS U JPYToro NPEANIPUATHS TPYIIIbL, WU

(b) J0JIeBbIX MHCTPYMEHTOB (BKJIIOYAsl aKIIUK WJIH OMIIHOHBI HA AKIMH) JaHHOTO NPEANPUATHS HIH

JPyroro NpeArpyUaTHs TPYIIILL,

npu yCiIOBUH, YTO CO6J'IIOZ[6HI)I OIIPECACIICHHBIC YCJIOBHUSA MEpexoaa, €ClIM TAKOBBIC UMCIOTCA.

CyMMa, Ha KOTOPYIO MOXeET ObIThb OOMEHEH aKkTUB, NMPOHM3BEAECH pacyeT MO 005A3aTeNbCTBY WM OOMEHEH
1pe0CTaABIEHHBIN 10/1€BOii HHCTPYMEHT TPH COBEPLICHUH ONEPALH MEXKIY XOPOIIO OCBEIOMIICHHBIMH,
JKEJTAIOIUMH COBEPIIHUTE TAKyIO ONEPALUIO, HE3aBUCHMBIMH CTOPOHAMH.

VYcioBus, KOTOpblE ONPEAENAIOT, MOJydaeT JIM HPEINpHUATHE YCIYTH, JAIOUIMe KOHTPAareHTy IpaBO Ha
MOJTyYCHUE JICHEXKHBIX CPENCTB, IPYTMX aKTUBOB MJIHM J0JIEBBIX HHCTPYMEHTOB TPEANPUATHS B paMKax
corJIalIeHus O MJaTeske, OCHOBAHHOM Ha aKIUAX. Y CIOBUS IIEPEX0aa — 3TO JIMOO YCIOBHS CPOKa CITYKOBI,
00 YCIIOBHS JESTEIbHOCTH. Y CIOBHUS CPOKa CIYKOBI TPEOYIOT OT KOHTpareHTa MpeIoCTaBIsATh YCIYyTH B

*
TepmuH «rpymmay onpeaensercst B npmwioxennn A MCDO (IFRS) 10 «Konconuouposannas gunancosas omuemnocmvy Kak
«MaTEePUHCKOE MPENPUATHE U eT0 I0YESPHHE TIPEAIPHUATHS» C TOYKU 3PEHHUS TIaBHOTO MAaTEPUHCKOTO MPEIPHUATHS OTYHTHIBAIOILIETOCS

TIPeIPHATHS.
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XapaKTepucTuKa
BOCCTAHOBJICHUSA

MC®O (IFRS) 2

TEUEHHE OIPEAEIECHHOTO INEPHOAA BPEMEHHU. YCJIOBHS NEATEIBHOCTH TPEOYIOT NPEJOCTABIEHHS YCIYT B
TEYEHHE OIPEJENICHHOTO IepHoJa BPEMEHH M JIOCTH)KEHUS OIPENCNICHHBIX pe3yJbTaTOB JEATENbHOCTH
(Takux, HampuMep, KaK 3aJaHHOE yBEIMYCHHE NPHOBUIH HPEINpPUSTHS B TEYCHHE OIPEICICHHOIO Mepuojaa
BpeMEHH). Y CIIOBHE JEATENbHOCTH MOKET BKJIIOYAaTh PHIHOYHOE yCJIOBHeE.

Vcinosue, KOTOpO€C o0ecreunBacT aBTOMAaTHIECKOE TPEAOCTABJICHUE JTOMOJHUTEIIBHBIX OMMIIHOHOB Ha aKINU

BCSIKUH pa3, Koraa BJazeyell OIIMOHA HCIIOJHACT paHEe HpeZ[OCTaBJ'IeHHLIﬁ OIIIIMOH, HCHOJIb3Yysd aKIUuH
NpeanpuATUs, a HC ACHEKHbIC CPEJICTBA, YTOOBI BEIILUIATHTH LCHY UCIIOJIHCHUA.
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NMpunoxeHue B

PykoBoACTBO NO NPUMEHEHUIO

Hannoe npunoscenue sensiemes neomvemiemo uacmoio nacmosuezo MCPO (IFRS).

B1

B2

B3

B4

B5

18

OueHka cnpaBeanMBON CTOMMOCTU NpeaocTaBlieHHbIX A0NeBbIX
MHCTPYMEHTOB

B nynkrax B2-B41 paHHOrO MNpHIOXKEHHS  pAacCMaTpUBAEcTCsS  OLCHKA  CIPAaBEJIMBOW  CTOMMOCTH
MPEIOCTABICHHBIX aKIMH W OMIMOHOB Ha akiuu. OCHOBHOE BHHMAHHUE YJCTSCTCS OMPEICICHHBIM YCIOBUSIM,
KOTOpBIC SIBISIFOTCS OOLIMMH XapaKTEPUCTHKAMH OMEPalyii 10 MPEAOCTABICHUIO PAa0OTHHKAM aKIHMH HIIH
OMIMOHOB Ha aKIMH. B CBS3M C 3TUM OHO HE SBISETCSA MCUYEPIBIBAIOIINM. KpoMe TOro, MOCKOIBKY BOMPOCHI
OLICHKH, PacCMaTpHBacMbIe [ajee, B OCHOBHOM OTHOCSTCS K aKIMsM M OMIMOHAM Ha aKIUH, IPEJOCTaBICHHBIM
pabOTHHUKAM, TIPHHUMAETCS TOMYIICHHE O TOM, YTO CIPaBEIHBasi CTOUMOCTh KM MM OIMIMOHOB Ha aKIHU
OLICHUBACTCSI Ha JIaTy mpeocrapieHus. OMHAKO MHOTHE BOIIPOCHI OLICHKH, pacCMaTprBaeMble aanee (Hampumep,
ompe/iesieHHe 0XKUAaeMOW U3MEHUYUBOCTH), TAKXKE MPUMEHUMBI B KOHTEKCTE PACUETHON OIEHKH CIpPaBeTHBOI
CTOMMOCTH aKIWi WM ONIHOHOB Ha aKIMH, IPEIOCTABICHHBIX CTOPOHAM, HE SBILIOMIMMCS pPabOTHHKaMH, Ha
IaTy, KOT/a MPeANpPHATHE [OIyYaeT TOBAaPhl HJIH KOHTPAr€HT OKa3bIBaeT YCIYTH.

AKuun

CrpaBeuinBasi CTOMMOCTD aKIHUii, MPEIOCTAaBICHHBIX PaOOTHHKAM, JOJDKHA OLCHUBATHCS MO PHIHOYHOU IIECHE
aKuuiit npeanpustis (MM [0 PacCYMTAHHOW PHIHOYHOW LICHE, €CIM aKIHUU MPEANPHATHS HEe O0paIlaroTCs
CBOOOMHO Ha PBIHKE), CKOPPEKTUPOBAHHOW TaK, YTOOBI y4ECTh YCJIOBHS, Ha KOTOPBIX OBUIA TPEIOCTABICHBI
akuun (Kpome yCIOBHiI TEepexoja, KOTOPbIe WCKIIOYATCS W3 OIEHKHA CIPABEMJIMBOM CTOMMOCTH B
COOTBETCTBHH ¢ TiyHKTamu 19-21).

Hampumep, ecin pabOTHUK He MMeeT NpaBa Ha MOIyYeHHe AWBHICHIOB B TEUSHHE TIEPHOJa IIepexoa, JaHHbIH
(akTOp MOJKEH NMPUHUMATHCS BO BHUMaHHE MPU OLIEHKE CIPABEJIUBONH CTOMMOCTH MPEIOCTABICHHBIX aKIHi.
AHAJOTUYHO, €CITU CYIIECTBYIOT OPaHUUYCHHUS Ha Iepeiady aKIMi Mociie IaThl Hepexoia, NTaHHBIH GakT JomKeH
MIPUHUMATHLCS BO BHUMaHHUE, HO TOJBKO B TOH CTENCHH, B KAKOW 3TH OIPAaHUYCHUS BIUSIOT Ha IICHY, KOTOPYIO
3amIaTiil Obl 32 3Ty aKLIMIO XOPOIIO OCBEJIOMJICHHBIN, JKENAIOIIMI COBEPUIMTh TaKyl0 ONEPAIMI0 YYaCTHHK
priHKa. Hanpumep, ecny akuuu akTHBHO 0OpalaroTCsi Ha HACBHIIICHHOM W JIMKBUJAHOM PBIHKE, OTPaHHYCHUS Ha
nepeaady IOCie AaThl Iepexoja MOTYT UMETh HEe3HAYUTEIbHOE BIMAHUE JHUOO HUKAKOrO BIMSHUS Ha ICHY,
KOTOPYIO 3aIuiaTiil OBl 3a 3TH aKIMU XOPOLIO OCBEIOMJICHHBIH, >KENAIONIUH COBEPLIUTh TaKyl0 OIEPAIHIO,
Y4acTHHUK pblHKa. OTpaHHYEHHUS Ha mepelady WiId ApYrHe OrpaHuYeHUs], CYIIECTBYIOIINE B T€UEHHE IEepHOAa
nepexosia, He JOJDKHBI MPHUHUMATHCS BO BHUMAHHE IIPU OLCHKE CIIPAaBEUIMBOM CTOMMOCTH akKLWil Ha aary
NIPEJOCTABICHUSA, TIOCKOJIIbKY OSTH OrpaHMYCHHMS BO3HMKAIOT W3 HAJIM4YUs YCIOBHUH Iepexoaa, KOTOpbIe
YUYUTHIBAIOTCS B COOTBETCTBHH C ITyHKTamu 19-21.

OnuUMoOHbI Ha akKuumn

JInist OTIIMOHOB HA aKIUH, MPEJOCTABICHHBIX pa0OTHUKAM, BO MHOTHX CIy4asXx PbIHOYHBIC LIEHBI HEJOCTYITHBI,
TaKk KaK IO TPEIOCTABICHHBIM OIMOHAM YCTAaHOBJIEHBI YCIIOBHS, KOTOpbIE HE NMPUMEHSIOTCS K OIIMOHAM,
oOpamaronmmMess Ha pbiHKe. Eciii He cyliecTByeT oOpallalonMxcss Ha PBIHKE OMIIMOHOB C aHAJIOTHYHBIMU
YCIIOBHSAMH, TO CIIPAaBEIJIMBasi CTOMMOCTb IIPEJIOCTABICHHBIX OIIMOHOB [OJDKHA OLIEHUBATHCSA ITyTEM
MIPUMEHEHUS MOJICIIH OIPECIICHHS [ICHBI OTIIMOHA.

IIpeanpusitue JOMKHO yuecTh (HaKTOPbI, KOTOPbIE XOPOLIO OCBEAOMIIECHHBIE, XKENAIOIIE COBEPLUIUTD ONEPALUIO,
YYaCTHHKU PBIHKA PAacCMOTpenn Obl IpHM BHIOOpPE MOAENM ONIpeneNeHus LeHbl omiuoHa. Hampumep, MHOTrHE
OIMOHBI, IPEJOCTaBIAEMble PAOOTHUKAM, UMEIOT JJIMTENIBHBIA CPOK; OOBIYHO OHU MOTYT OBITh UCIIOJHEHBI B
Te4eHHe MePUoa MEeXAy JaTOoH Iepexoa U OKOHYaHHEM CPOKa OMIMOHA M YaCTO MCIOIHAIOTCSA AOCPOUHO. DTH
(baKTopsl clefyeT yYUThIBATh IIPU OLEHKE CIIPaBEAIMBONA CTOMMOCTH OIIMOHOB Ha JaTy mpenocTaBieHus. s
MHOTHUX HPEeINpHATHH 3TH (aKTOPBI MOTYT CAeNaTh HEBO3MOXHBIM HCIONb30BaHHE Gopmynbl biaoka-Illoymnsa-
MepToHa, KOTOpas He HpelycCMaTpUBaeT BO3MOXKHOCTH AJSl JOCPOYHOIO HMCHOJHEHUS OIIMOHOB U MOXKET
HETIPaBWIIBHO OTPaKaThb BIMSHHME OXXHMAAEMOTO NOCPOYHOTO HCIONHEHMS. DTa MOJENb TAKKe HE YYUTHIBAET
BO3MOXKHOCTH TOTO, 4TO OXKHIaeMass M3MEHYMBOCTh M ApYyras HCXOAHAs WH(OpMamms IS MOJETH MOXET
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BapbUpOBaThCA B TEUEHHE CpoKa OmiuoHa. OAHAKO K OMIMOHAM Ha aKIUM, KOTOpbleé UMEIOT OTHOCHUTEIbHO
KOPOTKHE CPOKH, MPEIyCMOTPEHHBIE IOTOBOPOM, MM MOTYT OBITh HUCIIOJIHEHBI B TEYEHHE KOPOTKOTO MEpHoJa
BpPEMEHH ITI0Ciie JaThl Iepexo/a, yKa3aHHbIe (AKTOPBl MOTYT OBITH HEMPHUMEHHMMBI. B aTHX ciydasx dopmyna
Bmaka-Illoynza-MepToHa MOXKET NMPUBECTH K CTOUMOCTH, KOTOpast MPAaKTHYECKU COBIAJIAET C TOM, KOTopas Oblia
OBl 1oJTy4eHa B pe3yJIbTare PUMEHEeHHUs 0oJiee THOKOI MOJIENTH ONpeeIeHuUs LIEHBI OIIHOHA.

Bce Monenu onpeneneHus HeHb! ONMIMOHA IPUHIMAIOT BO BHUMAHUE, KaK MUHUMYM, Clienyomue GakTopsl:

@) IIEHy WCITOHEHHS OIIIHOHA;

(b) CPOK OIIIHOHA,;

(©) TEKYIIYIO [IEHY JIEKAIIUX B OCHOBE aKITHIA;

(d) 0KUIAEMYIO H3MEHUYMBOCTD [IEHBI AKIH;

(e JIMBHJICH]IBI, OKHIAEMBIC TI0 aKIUsIM (€CIM TIPUMEHKMO); 1
()] 6€e3pHCKOBYIO TIPOIIEHTHYIO CTaBKY Ha CPOK OIIHOHA.

Hpyrue (akTopsl, KOTOPBIE XOPOIIO OCBEIOMIICHHBIC, KENAIOUINE COBCPLINTH ONEPALMI0, YYACTHHKH PHIHKA
paccMoTpenu Obl MPU OMpEACICHUH IIEHBI, TaKKe JODKHBI MPHHUMATHCS BO BHUMaHUe (KpOMe YCIOBHiA
nepexoa U XapaKTePUCTHK BOCCTAHOBJICHUS, KOTOPBIE MCKIFOYAIOTCS M3 OLCHKU CIIPABEIJIMBON CTOMMOCTH B
COOTBETCTBHH ¢ TyHKTamu 19-22).

Hanpumep, onmuoH Ha akuuH, NPeAOCTaBICHHBIH pabOTHUKY, OOBIYHO HE MOXET OBITh MCIOJHEH B TEYCHHUE
OIpeIeNIeHHBIX IEPHOIOB (HAPHMEp, B TEUCHHE MEPHOIa ePEX0/ia WIH EPUOI0B, YCTAHOBICHHBIX OpraHAMH,
PETYIUpPYIONIUMHE [IeHHbIe Oymarn). JTaHHbIH (akTop MODKSH NPUHUMATHCS BO BHUMAHHUE, €CITH MPUMEHCHHAsI
MOJIeTIb OTIpEAeIeHHs [IEeHBI OIIMOHA MHAUe IoJpa3yMeBaja Obl IOMyIIeHHe O TOM, YTO ONIMOH MOXET OBITh
WCTIONHEH B I000e BpeMs B TeUeHHe ero cpoka. OIQHAKO eCIIM NMpeANpHUsITHE HCIONB3YeT MOJETb ONpeIeNIeHns
LIEHBI OMNIMOHA, NPEeIHA3HAUYEHHYIO ISl OL[EHKH OIIIMOHOB, KOTOPBIE MOTYT OBITh UCIIOJIHEHBI TOJIBKO B KOHIE
CpOKa OIIIHOHA, TO He TpeOyeTcs HUKAKOH KOPPEKTHPOBKH JUTS y4eTa HeCIIOCOOHOCTH UCIIONHUTD UX B TEUCHHUE
neprojia nepexona (MK APyrux MepHOIOB B TEUCHHE CPOKa OIMIIMOHA), TaK KaK MOJENb MPEeIyCMaTPUBAET, YTO
OIILIMOHBI HE MOTYT OBITh UCIIOJHEHBI B TEUEHHUE 3TUX IIEPHOIOB.

AHaNOTHYHO, eme OTHIM (aKTOpOM, XapaKTepHBIM IS ONIHOHOB Ha aKI[HH, MPEJOCTaBIsIEMBIX PaOOTHHKAM,
SIBISIETCS BO3MOXKHOCTh JIOCPOYHOTO HCIIOJHEHMS OIIMOHA, HAalpuMep, MOTOMY, YTO OILMOH HE MOJXKET
CBOOOHO TMepefaBaThCs, MM MOTOMY, YTO pabOTHHUK JOJDKEH HCIOMHUTH BCE IEpelleAlIne K HeMy OMIIHOHEI
IIpHU YBOJIbHCHUH. Bnusnaue 0XHUAACMOI'0 JOCPOUYHOTO HCIOJIHCHUA NOJDKHO INMPUHUMAThCA BO BHUMAHHUEC, KakK
ykazaHo B ImyHKTax B16-B21.

@®akTophl, KOTOpPBIE XOPOLIO OCBEIOMIJICHHBIH, JXENAIOIIUH COBEPIIUTH OINEPALUI0, YYACTHUK pHIHKA HE
paccMoTpen Obl NPH YCTAHOBJCHHWH LCHBI ONIMOHA HAa aKuuu (WIM OPYroro IOJNEBOTO HHCTPYMEHTA), HE
JIOJDKHBI YYUTBIBATBCS TIPH OIICHKE CIIPABEIMBON CTOMMOCTH MPEMOCTABICHHBIX OIMIIMOHOB Ha akuuu (Win
JPYTHX HOJEBBIX HMHCTPYMEHTOB). Hampumep, [Uisi ONIMOHOB HA AaKIUH, NPEIOCTABICHHBIX pPabOTHHKAM,
(akTOpbI, KOTOPBIC BIHSIOT HA CTOMMOCTH OIIMOHA TOJBKO C TOYKU 3PEHHS OTAEIBHOIO pabOTHUKA, HE BaXKHBI
JUI OLIEHKH LEHBI, KOTOPYIO YCTaHOBHJ OBl XOpPOIIO OCBEIOMJICHHBIH, KeNarolluil COBEPIINTH OIEpalulio,
YYaCTHHK PHIHKA.

UcxopHasa uHcopmauma ansa mogernen onpeaeneHns LUeHbl ONUUOHOB

ITpu oueHke 0XXHUAaeMOH M3MEHUUBOCTHU JIEXKAIIUX B OCHOBE aKUMH M JUBHICHAOB IO HUM LIEJIBIO SIBISIETCS
IpuOIMKEeHHAs! OLIEHKA OXKUIaHUH, KOTOpble ObUTH Obl OTPa’KEeHBI B TEKYyILEH PHIHOYHOI MM JOTOBOPHOMH ILicHE
oOMeHa IS ONIHOHA. AHAJOTHYHO, NPH OIEHKE BIMSHHUA JOCPOYHOTO HCIIONHCHUS ONIHOHOB HA aKIWH,
IIPEOCTaBISIEMBIX pabOTHHUKAM, IeTb 3aKII0YaeTCsi B NPUOMMKEHHOH OIEHKE OXKHIAHUH, KOTOPbIE BHEIIHSIS
CTOpOHA C JOCTYIIOM K HOApOOHOH HMH(popMamuu o6 OCOOCHHOCTSX HCIONHEHHS OIIHOHOB PAabOTHHKAMH
pa3paboraina ObI, OCHOBEIBAsICh Ha MH(POPMAIIUH, JOCTYITHOH Ha ATy PEXOCTABICHUSL.

Yacro, BeposiTHO, OyneT CyIIecTBOBaTh JWana3oH OOOCHOBAaHHBIX OXXKUAAHUK Oynymiedl H3MEeHYHBOCTH,
JIUBU/ICHIOB M OCOOCHHOCTEH HCHONHEHUS. B TakoM citydae cieyeT paccuuTaTh OKHIAEMYI0 CTOUMOCTD IIyTeM
B3BCLIMBAHUS KAXOH CyMMbI BHYTPH JHAaNa30Ha C yYETOM BEPOSTHOCTH MX BOSHUKHOBEHHUSL.

Oskupanust 0 OyaymieM, Kak TPaBHIO, OCHOBBIBAIOTCS HA OTBITE, HO M3MEHSIOTCS, €CJIM MOXKHO 0OOCHOBAaHHO
MPEATNONOKUTh, YTO OyIyIIMe YCIOBHS OYIyT OTJIMYATBhCS OT YCIOBHH, HAONIONABHIMXCS B HpounuioM. B
HEKOTOPBIX CIyJasx HAcHTH(OUIUpYeMble (DAKTOPhl MOTYT yKa3blBaTh Ha TO, YTO HECKOPPEKTHPOBAHHBIHN
WCTOPHYECKUI OIBIT SBISIETCS OTHOCHTENHHO IUIOXHM HMHCTPYMEHTOM MpEICKa3aHus OYAyIIero OmbITa.
Hanpumep, eciu peInpHusTHe, MIMEIOIIEe 1Ba COBEPIIICHHO PA3IMYAONINXCS BUIA AATENLHOCTH, TPOJACT OJUH
W3 HHX, KOTOPBIA ObUT B 3HAYUTENHHON CTENIEHH MEHee PHCKOBAaHHBIM, 4YeM JpYrod, TO HCTOpHYECKast
M3MEHYHUBOCTh MOKET HE OBITH Jyurieil uapopmarmeil, Ha KOTOPO# ClieyeT OCHOBBIBATH Pa3yMHbIE OKHIAHMUS
0 Oynyuiel ©I3MEHYHBOCTH.
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IIpu ompeneneHHBIX OOCTOSATENBCTBAX HCTOpHYEcKas HH(opMamus MoXeT ObITh HemocTymHa. Hampuwmep,
MpENpHUsITHEe, HENAaBHO IPOIIEANIee JUCTUHT, MOXET HMETh HE3HAYHTENbHYI0, WM BOOOLIE HE HMETh,
HCTOPHYECKYI0 HH(POPMAINIO 00 M3MEHYMBOCTH IIEHBI ero akiuid. [IpexnpusTus, He MpoIeIue JUCTHHT WIN
IIPOILEAIINE JIUCTUHT HEIaBHO, pAaCCMaTPUBAIOTC Aajee.

B nenom, npeanpusTiHe He JOIKHO OCHOBBIBATh OICHKY H3MEHUHBOCTH, OCOOCHHOCTEH MCIIONHEHHS ONIMOHOB
U OLICHKY AMBUJIEHJOB IIPOCTO Ha UCTOpUUYECKOil nHpopManuy 6e3 paccMOTPEHHUs TOro, B KaKOi Mepe MpoLuIbLil
OIIBIT, KaK 0XKUAACTCS, Oy1eT 000CHOBaHHO POTHO3UPOBATh OYIYIIUH OIBIT.

Oxuaaemoe AOCPOYHOE UCMOSTHEHUe

PaGOTHHKM 4acTO MCIOJHSIOT OMIMOHBI Ha aKIUH JOCPOYHO B CHILY Pa3iHYHBIX NpuyrH. Hampumep, ONmuoHbI
Ha aKI¥H, OPEJOCTABIIEMbIC PA0OTHHKAM, OOBIYHO HE MOJICKAT Hmepeaade. DTO YacTo MPUBOJHUT K TOMY, 4TO
paOOTHHUKH WCIONHSIOT CBOM OMNIMOHBI HA AaKIMU JIOCPOYHO, TaK KaK 3TO CJMHCTBEHHBIA CIOCO0 st
paOOTHUKOB pealn30BaTh CBOM OMIMOHBL. Kpome TOro, OT YBOJIBHSIOIIMXCS PAOOTHHKOB OOBIYHO TPEOYyHOT
WCTIOTHEHHS BCEX MEPEIICANINX K HUM OMIIMOHOB B TCYCHUE KOPOTKOTO CPOKa, B MPOTUBHOM CITy4ae OMIHOHEI
Ha aKkOud W3bIMaroTCs. JlaHHBIA (DAaKTOp TakKe BBI3BIBACT JOCPOYHOC HCIIOJHCHHE OILMOHOB HA aKIWH,
MPEeI0CTaBIsIEMBIX paboTHUKaM. JIpyrue (pakTopbl TOCPOUHOTO MCIIOMHEHHS BKIIOYAIOT MPEIOTBPAICHHE PHCKa
Y HEIOCTATOK JUBepCH(UKAIINY HMYIIECTBA.

Crioco0, MO KOTOPOMY YYHTHIBAETCS BIHSHHE OXKHUAAEMOTO JOCPOYHOTO HCIOJNHEHHUS, 3aBUCHT OT BHIA
MIPUMEHSIEMO MOJIETIH OIIpeesIeHHUs 1IeHBI OIMKoHa. Hampumep, oxkugaeMoe TOCPOYHOE HCIOIHEHHE MOXKET
MIPUHAMATHCSI BO BHIMaHHE ITyTEM HCIIOJIB30BAHUS OLEHKH OXKHIAEMOTO CPOKa AEHCTBHS ONIMOHA (KOTOPBIi
JUTSL OTIIMOHA Ha aKLHH, IPEJOCTABISIEMOTO PA0OTHHUKY, SBJISIETCS IEPHOIOM OT AATHI IPEJOCTABICHHUS 10 JaTHl,
Ha KOTOPYIO OIIIMOH, KaK OXKHJIAeTcs, OyJeT HCIOJNHEH) B KadyecTBE MCXOMHOH HMH(pOpMalUU JUIS MOJEIH
ompeNieNicHHs] eHbl omiuoHa (Hampumep, ¢Gopmyna bmka-Illoyn3a-Meprona). B kauecTBe ajgbTepHATHBBI
0KHJAaeMOE JOCPOYHOE HCIIOJHEHHE MOXET OBITh CMOJCIUPOBAHO B OMHOMHHAIBHYIO WJIM aHAJIOTHYHYIO
MOJIeTIb OIIPECIICHNs LIEHBI ONIIHOHA, KOTOpasi HCIOB3YeT NPeTyCMOTPEHHBIN JOTOBOPOM CPOK JEHCTBHS Kak
HCXOJIHYIO0 HHPOPMAIHIO.

@dakTopkl, KOTOPBIE HAJI0 PACCMOTPETH P OLIEHKE JOCPOYHOI'O HCIIOJHEHUS, BKIFOYAIOT:

(@) JUTUTENIFHOCT TepHoJa Mepexoa, Tak KaK OIIMOH Ha aKIUU OOBIYHO HEe MOXET OBITh MCIIOJHEH 0
KOHIa mepuoja mnepexoja. CieaoBaTelbHO, ONpeleleHUE IMOCIEACTBUN O0XHUIAeMOIo JIOCPOYHOTO
HCTIOJIHEHHsI OCHOBBIBAETCSI Ha JOMYIIEHUH O TOM, YTO IpaBa Ha OMNIHMOHBI nepeiayr. I[locnencreus
YCIIOBHIA TIEpeXo/1a pacCMaTpUBAIOTCS B IMyHKTax 19-21;

(b) CPEAHIOK0 JIUTCJIBHOCTb BPEMEHHU, B TEYCHHUEC KOTOPOIO AaHAJOTHYHBIC ONIHUOHBI OCTAaBaJIUCh
HEHUCIIOJIHCHHBIMHU B IIPOILIIOM;

(C) HEHY JICKalluX B OCHOBC aKHHﬁ. OmnEBIT MOXET IIOKa3bIBaTb, 4YTO paGOTHI/IKI/I CTPEMATCA UCIOJIHUTH
OIIHOHBI, KOTAa I€HA aKINUKU JOCTUTACT OIPEACIICHHOI0 YPOBHA MMPEBBIIICHNA HAX HeHOﬁ HUCIIOJIHCHMA,

(d) MOJIOKeHne pabOTHHKA B OpraHu3anuu. Hampumep, OMBIT MOXXET MOKa3blBaTh, YTO PabOTHHKH,
3aHHMaroIHe OoJiee BEICOKOE TTOJIOKEHHE, OOBIYHO MCIIOJHSIOT OTIMOHEI T03/1Hee, YeM paObOTHHKH Ha
0oJiee HU3KHX JTOJDKHOCTAX (3TOT BOIMPOC 00Cyxaetcs Ooiee moapooHo B myHkTe B21);

(e) O0KHJAEMYI0 HM3MEHUMBOCTh JICXKAIIMX B OCHOBE akiuid. B cpemHeM pabOTHUKH MOTYT CTPEMHUTHCS
WCTIOJIHUTH OILIMOHBI Ha aKLUHU C BBICOKOH CTENEHBI0 M3MEHYMBOCTHU paHbIIE, YeM Ha aKIuu ¢ Oojee
HHU3KOM M3MEHUYMUBOCTHIO.

Kak ormeueHo B myHkTe B17, BnusHME paHHEro HCIOJHEHUS MOXKET OBITh YYTEHO IIyT€M HCIIOJIb30BaHUS
OLICHKH OXHIAEMOTO CPOKa AEHCTBHS OIIMOHA B Ka4ecTBE MCXOJHON MH(OpPMAINH Il MOJETN ONpEeACIICHUS
LeHbl onuoHa. Ilpu oueHke 0XKUIAaeMOro Cpoka JEWCTBHs ONIMOHOB HA aKLUH, MPEJOCTABICHHBIX TPYIIE
pPabOTHUKOB, NPENNPHUATHE MOXET OCHOBBIBATH 3Ty OLIEHKY Ha HajJIexaluM o0pa3soM pacCUUTaHHOM
CPEAHEB3BELUIEHHOM OXKHIA€MOM CPOKE NEUCTBHUS Ul BCEW Ipynnbl paOOTHUKOB WM JUIS Ka)KTOH HMOATPYIIIEI
pabOTHHKOB, BXOXANIEHl B TPYNITy, OCHOBBIBasACh Ha Ooiee MmoApoOHOH HH(pOpMAmUKH 00 OCOOEHHOCTSX
UCIIOJHEHHS OIIIMOHOB paOOTHUKAaMHU (paccMaTpUBaeMOH Jajee).

Paznenenue cornameHus o NpeAOCTaBICHUH ONIHOHA HA TPYNIbl pAOOTHUKOB ¢ OTHOCUTENBHO OJMHAKOBBIMU
0COOCHHOCTAMH HCIIOJHEHMS, BEPOSTHO, Oymer BakHBIM (akTopoM. CTOMMOCTH OMNIMOHA HE SBISETCA
NVHeHHO! (yHKIHMel cpoka JEHCTBUS OINIMOHA; CTOMMOCTH MOBBIIIACTCS C YMEHBIIAIOMUMCS TEMIIOM 110 Mepe
yBeIn4eHus cpoka. Hampumep, mpu npodnx paBHBIX JOMYIIEHHAX, XOTS JBYXJIETHHIH OIIMOH U CTOUT OOJNBbIIE,
4YeM OJHOTOAUYHBIN ONLUOH, HO HE B ABa pa3za. DTO 03HAYAET, YTO BBIUUCIEHUE HPEANONaraéMoil CTOUMOCTU
OIIHOHA TOJILKO HA OCHOBE CPEHEB3BEIICHHOIO CPOKA JAEHCTBUS, KOTOPBII BKIIIOYAECT CHUIIBHO Pa3jIMyarolIuecs
OTJEIbHBIE CPOKU JEUCTBUS, OyAET 3aBBIILATh OOIIYIO0 CIIPABEIUBYIO0 CTOMMOCTb IIPEJOCTABICHHBIX ONIIMOHOB
Ha akuuu. PasgeneHue NpenoCTaBIEHHBIX OMNIMOHOB HAa HECKOJIBKO TPYMI, Kaxaas U3 KOTOPBIX HMEET
OTHOCHTEINILHO y3KHH IHana3oH CPOKOB ACHCTBH:A, BKIIOUYEHHBIX B PACYET CPEIHEB3BEIIEHHOTO CPOKA JEHCTBHS,
YMEHBIIAET 3TO 3aBBIIICHHUE.
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Takue xe pacCyXOCHUS NPUMEHSIOTCS IPH HCIONb30BAaHHM OMHOMUHAJIBHONW WJIM AHAJOTMYHOH MOZENH.
Hanpumep, onbIT npeAnpuaTHs, MPeloCTaBISIONIer0 OMIMOHBl pa0OTHUKAM BCEX YpPOBHEH, MOXKET yKa3bIBaTb
Ha TO, YTO PYKOBOAUTENH BBICIIETO 3BEHA OOBIYHO YIECP)KHBAIOT CBOM OINLHMOHBI JOJBIIE, YeM PYKOBOIHUTEIH
CpeqHero 3BeHa, a paOOTHHKH, 3aHMMAIOIIME HU3KOE IOJIOKEHHE, CTPEMSTCS HCIOJHUTH CBOM OIIHOHBI
pasbIe, yeM nrobas apyras rpymmna. Kpome Toro, paOOTHHKH, OT KOTOPBIX TpeOyeTcs WM NPHUBETCTBYETCS
yIIEepKUBATh MUHAMAIILHOE KOJMYECTBO J0JIEBBIX HHCTPYMEHTOB UX padOTOaaTeNs, BKIOYas ONIHOHBI, MOT'YT B
CpefHEeM HCIIOJHATEH OIMOHBI MO3Ke, YeM PaOOTHHUKH, K KOTOPHIM HE MPHMEHSETCsS 3TO ycioBue. B oTHx
YCIIOBUSX pa3JielieHHE OIIMOHOB Ha TPYMIBI IOJydaTesiell ¢ OTHOCHUTEIbHO OJMHAKOBBIMH OCOOCHHOCTSIMH
WCTIONIHEHHS MIpUBEeT K 0oJiee TOYHON OLeHKe OOIIeH crpaBeUIMBOI CTOMMOCTH MPEIOCTaBIEHHBIX OILMOHOB
Ha aKLUH.

Oxunpaemass U3MEHYUBOCTb

OxugaeMasi M3MEHYMBOCTb SIBJIAETCS IIOKa3aTejleM CyMMBbI, Ha KOTOPYIO LieHa, Kak OXHIaercs, Oyner
KoJIeOaThCsl B TeUeHUe mnepuoja. IlokazaTenieM W3MEHYHMBOCTH, MCIOJIB3YEMbIM B MOJCIH OINPEICIICHHS IICHBI
OILINOHA, ABJISETCS NPUBEJICHHOE K FOJI0OBBIM 3HAUEHHUSIM CTaHJapTHOE OTKIOHEHHE HOPM MPUOBUIBHOCTH aKLIHUH,
paccuMTaHHBIX 10 (GOPMYJIE HEPEPHIBHOTO CJIOKHOTO MPOLIEHTA, B TEUCHHE MEPUOJIa BpeMeHH. MI3MEeHUYHNBOCTS,
KaK INPaBHJIO, BBIPAXKAETCS B 3HAUCHMSX, NPHUBEJCHHBIX K TOJOBBIM, KOTOPBIE COMOCTABUMBI HE3aBHCHMO OT
MepUo/Ia BPEMEHH, HCITOJIL30BAHHOTO MPU PacyeTe, HApUMeEp, CKETHEBHBIX, ©KECHEICIbHBIX WM €KEMECIUHBIX
HaOJIIOJEHUH 3a IIEHOMH.

Hopma mipuObutbHOCTH (KOTOpasi MOXET OBITh TOJIOKUTEIBHONH WIIM OTPUIATENBHOW) MO aKIUH 3a TEePHOJ
OIIEHHBAET, KAKYIO BHITOlY HONYYHJI aKIIHOHEP OT TUBHACHIOB U MPUPOCTA (WM yMEHBIICHHs) IEHBI aKIIHH.

OsxknyiaeMasi I3MEHUYUBOCTD AKIMH, BRIPQKEHHAS B TONOBBIX 3HAYCHUSX, SBISAETCS IUANa3oHOM, B KOTOPBIH, KaK
O0XXKUAAETCs, MPUMEPHO B JIBYX TPETSAX CIIy4yaeB IOMAJET HENPEPhIBHO HAauyUcisieMas HOpMa MPHOBUIBHOCTH.
Hampumep, ecnu TOBOPUTCS, YTO aKIHA C OKHIAaeMOH HOPMOH NpHOBUTEHOCTH B 12%, paccCUMTaHHOW IO
(hopMyIie HepepBIBHOTO CIIOKHOTO MPOLIEHTa, UMEET U3MEeHYHBOCTh 30%, 3TO 03HAYaEeT, YTO BEPOSITHOCTH TOTO,
9TO HOpMa MPUOBUTBHOCTH aKIHMHU 3a OAUH Tox Oyaer mexay -18% (12% - 30%) u 42% (12% + 30%), paBHa
npuMepHo JByM TpersM. Ecmu nena akmum cocraBisier 100 g.e. Ha Havano roja M JUBHJICHIBI HE
BBIIJIAYUBAIOTCS, TO Ha KOHEI| rojja MOXKHO OXHIaTh, YTO I[CHA aKIMU OyIeT HaxoauThcs Mexay 83,53 m.e.
(100 me. x € ®*®) 1 152,20 m.e. (100 m.e. X €%*%), ¢ BEPOSATHOCTBEO IPHUMEPHO B BE TPETH.

q)aKTOpI)I, KOTOPBIC HATO paCCMOTPETH ITPU OLICHKE O)I(H)laeMOﬁ HU3MCHYUBOCTH, BKIIFOYAIOT:

(@) IpeANoNaraéMyr0 U3MEHUYUBOCTb OOPAIIAIOIIUXCS HA PBIHKE OINLUOHOB HAa aKLMU HPEANPUSITUS WU
Ipyrux oOpamaeMblX Ha pPBIHKE JMOJEBBIX MHCTPYMEHTOB MPEANPHUSTHS, KOTOPHIE BKIIOYAIOT
XapaKTePUCTUKU ONIMOHOB (TaKHe, Kak KOHBEPTUPYyeMast 3310JDKEHHOCTD), €CIIM OHU UMEIOTCS;

(b) HUCTOPUYECKYI0 W3MEHUYMBOCTh LIEH aKUUi B TEYEHHE CaMOT0 IMOCJIEJHEr0 IMepHO/a, KOTODBIH, B
OCHOBHOM, COIIOCTaBHM C OXHJACMBIM CPOKOM OIIMOHA (YYUTHIBAas OCTABIIHICS CPOK OMIHOHA,
MPEyCMOTPEHHBIN JOrOBOPOM, U BIIUSHUSI 0)KUIAEMOT0 JJOCPOYHOTO UCIIOITHEHH);

(c) JUTUTENIFHOCTh BPEMEHH, B TEYEHHE KOTOPOTO aKLHH MPENPHATHI CBOOOTHO 0OpaIiaiiuch Ha PhIHKE.
[Ipennpusitue, HeAABHO MPOILEALIECE JUCTHHT, MOXKET UMETh BBICOKYIO HCTOPHUYECKYHO M3MEHYHUBOCThH
[0 CPAaBHEHHIO C aHAJIOTHYHBIMU NPEANPUATHIMHU, KOTOpPbIE MPOIUIM JUCTHHI paHee. JlanbHeiimme
YKa3aHUs [0 NPEANPHUATUAM, HEITaBHO MPOLIE UM JIUCTUHT, PEICTABICHbBI HIKE;

(d) TEHJCHIHWIO H3MEHYMBOCTH BO3BpPallaTbCd K CBOEMY CpPEJHEMY 3HAUEHHIO, T.€. JOJITOCPOYHOMY
CpeIHEeMy YPOBHIO, U Apyrue (akTophbl, yKa3bIBalOUIME Ha TO, YTO OXKHJIaeMas Oyaylas H3MEHYHBOCTb
MOXET OTJIMYaThCsl OT MPOLUION M3MEHYMBOCTH. Hampumep, eciy LeHa akIWU NPEOIpHATHS Oblia
Ype3BbIYAHO HM3MEHYMBOMH B TEUEHHE OINPEIEIEHHOr0 MepHoJa BPEMEHU H3-3a HEYAABILErocs
MOTJIONICHNS] WM 3HAYUTENBHOM PECTPYKTYpH3alMH, TO ITOT MNEPUOT MOXKET HE NPHHUMAThCS BO
BHHMAaHUE NIPU pacdyeTe UCTOPHUUECKOI CPEAHET00BOM H3MEHUYHUBOCTH;

(e) COOTBETCTBYIOIIME W PETYISIPHbIE WHTEPBAIBI Ui HaOmromeHud 3a meHod. HaOmromenus 3a 1meHoi
JIOJKHBI COTJIACOBBIBATHCS U3 MepHoJa B mepuol. Hanpumep, npeanprsTue MOXKET HCIOIb30BaTh LEHY
3aKPBITHS 32 KXY HEJEII0 WM CAMYIO BBICOKYIO LIEHY 3a HENEJI0, HO HE JOJDKHO MCIOJIb30BaTh
LIEHy 3aKpBITUSl 32 OJHH HENEIM M CaMylOo BBICOKYIO IIeHy — 3a apyrue. Kpome Toro, pe3ymbTaTsl
HaOJFO/ICHUH 3 IICHOH JOJDKHBI BRIPAXKATHCS B TOW )K€ BAIIOTE, YTO U IICHA MCIIOJTHEHUSL.

lMpednpusamus, npowedwue nucmuHe HedagHO

Kax ormeueno B mynkTe B25, npeanpustie T0DKHO paccMaTpuBaTh HCTOPHUYECKYIO H3MEHUIUBOCTH IICHBI aKITUU
B TEYEHHUE CaMOro IMOCJIEAHEro Mepuoa, KOTOPbId B OCHOBHOM COM3MEPUM C OKHUIAEMBIM CPOKOM OMIIMOHA.
Ecmu mpennpusitie, npoiieniiee JUCTHHT HEAABHO, HE MMEET JIOCTATOYHOM MH(pOpPMALUK 00 HCTOPUYECKOM
U3MEHYMBOCTH, TO OHO, TEM HE MEHee, JOJDKHO pacCuuTaTh HCTOPUYECKYIO H3MEHYMBOCTH 34 CaMbIil
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JUIMTENbHBIM TepuoJi, B TEYEHHE KOTOPOTO BEIMCh TOPrM €ro axkuusaMmu. Ilpeampusarue Takxke MOKET
paccMOTpeTh MCTOPUUYECKYI0 M3MEHYHBOCTh aHAJIOTMYHBIX NPEANPHUATHI, UCIIONB3Ysl CPaBHUTEIBHBIA MEpHO/]
HX cpokoB neifctBus. Hanpumep, npeanpusTie, KOTOpoe MPONUIO JUCTHUHT TOJIBKO T0Jl Ha3aJ U MPEJOoCTaBIseT
ONLMOHBI CO CPEAHUM OXHUIAEMBIM CpPOKOM JIEHCTBHUS 5 JIeT, MOXET pacCMOTPETh CXeMy W YPOBEHb
HUCTOPUYECKOIN N3MEHUUBOCTH MPEIIPHUATHI B TOM e 0TpaciM 3a IepBbIe IECTh JIET, B T€Y€HHE KOTOPbIX aKILUU
9THX HPEIIPHUATHIH 00paIaauch Ha OTKPBITOM PHIHKE.

lNpednpusmus, He npowedwue nucmuHa

[Ipeanpustue, He MpoIIeaIIee JIUCTUHT, HE UMEeT HCTOPUIECKOH MH(OPMAINH, KOTOPYIO HYXKHO PaCCMOTPEThH
IIpY OLEHKE OXKUIaeMmoil m3aMeHumBocTH. HekoTopwle (akTopbl, KOTOpbIE HY)KHO PAacCMOTPETh BMECTO Hee,
H3JI0KEHBI J1ajee.

B HeKoTOphIX ciiydasix HpeAlpUATHe, He IPOILIEANIee JIUCTHHT, KOTOPOE PEryJIipHO BBIIYCKAET ONIIMOHBI HITH
aKIUu JUIsl paOOTHUKOB (MJIM APYTHUX CTOPOH), MOXKET YCTAaHOBHTH BHYTPEHHHUH PHIHOK AJISI CBOMX akuuid. Ilpu
OILIEHKE 0KHJaeMOH U3MEHUYMBOCTH MOKET IPUHMUMATHCSI BO BHUMAaHNE U3MEHYUBOCTD 3TUX IIE€H Ha aKI[UH.

B kauecTBe AJIBTCPHATUBLI TIPCATIPHUATUE MOXKET pacCMaTpuBaTh HUCTOPUYUCCKYHO HIIM IpEANoaracMyro
U3MCHYHUBOCTH aHAJIOTHYHBIX HpeHHpHHTHﬁ, IpoImEeaAIINX JIMCTHUHT, II0 KOTOPBIM UMECCTCA I/IH(I)OpMaL[I/IH O IICHC
aKOUM WIM LEHE OINIHOHA, KOTOPYIO MOXXHO HCIIOJNB30BaTh IPHU OLICHKE 0)KHJIaeMON M3MEHYMBOCTH. I[aHHI;IIZ
moaxonqQ 6y,I[CT IIpaBUJIBHBIM, €CJIA MPEANPUATHC OCHOBBIBACT OLNCHKY CTOMMOCTH CBOHX aKIMil Ha IIeHax aKIui
AHAJIOTHYHBIX HpeHHpHHTHﬁ, MMPOMICAIINX JIMCTHUHT .

Ecnmun mpennpustHe HE OCHOBBIBA€T OLIGHKY CTOMMOCTH CBOMX AaKIMM Ha IIeHaX AakKIUil aHaJIOTHYHBIX
MIPEANPHUITUH, MPOILEAIINX JTUCTHHT, & BMECTO 3TOTO UCIIOJIBL3YET JAPYroil METO OLIEHKH CBOMX aKIUH, TO OHO
MOJKET IMOJYYUTh OLIEHKY OKHJaeMON M3MEHYHMBOCTH, COOTBETCTBYIOIIEH 3TOMYy MeTony oueHku. Hampumep,
MIPENPHUITHE MOKET OLIEHUBATH CBOM aKI[MM Ha OCHOBE 3HAYECHUI YHCTBIX aKTHBOB MM NMPHOBLIH. OHO MOXKET
MIPUHATH BO BHUMAHHUE OXKHJIAEMYI0 H3MEHYHUBOCTh 3TUX 3HAUYEHHH YHCTHIX AKTHBOB MU MPHOBLIH.

Oxupaemble AMBUAEHAbI

BOHpOC O TOM, CJICOYECT JIM IIPUHHUMATh BO BHHUMAHHUE OXHAACMBIC MTUBHACHIBI IIPHU OILCHKE CHpaBe,I[J'IHBOfI
CTOMMOCTHU TNPEAOCTAaBJICHHBIX aKIII/Iﬁ WINW OINOUOHOB, 3aBUCUT OT TOIr0o, MMECT JIMW KOHTpPAreéHT IIpaBO Ha
JUBHUJICHIBI UJIKM SKBUBAJICHTHI JUBUACHIOB.

Hanpumep, ecin paboTHUKaM TPEAOCTABICHBI OMIIMOHBI M OHU UMEIOT IPABO Ha AMBHICH]BI I10 JISKAIIUM B UX
OCHOBE aKI[MSM WMJIM Ha SKBHBAJICHTHI TUBHICHIOB (KOTOPBIC MOTYT OBITh BBIIJIAYCHBI ACHEKHBIMU CPEICTBAMHU
WIA MOTYT YMEHBUIMTH LIEHY MCIIOJHCHHS) B TEUCHHE IEPHOJa MEXIYy [aToil NpeJOoCTaBICHUS W JaTou
WCTIOJIHEHHMSI, TO MPEIOCTaBICHHBIC OMIIMOHBI TOJDKHBI OIICHUBATHCS TaK, KaK €CIIM Obl IUBUACH/IBI 110 JICKAIHM
B OCHOBE aKIMsIM HE BBIMIAYUBAIIUCH, T.€. UCXOAHAs MH(POPMAIMA MO OXKHUIAEMbIM JUBHICHIIAM JOJDKHA OBITh
paBHa HYIIO.

AHaJ'IOFI/I‘{HO, Korga Ha JaTy HOpeAOoCTaBJICHUS pPAaCcCUHUTBIBACTCSA  CIpaBEIiMBass CTOUMOCTb aKLlldﬁ,
npeaoCTaBICHHBIX pa6OTHI/IKaM, TO HE Tpe6y€TC§I HUKaKOM KOPPCKTUPOBKH Ha OXHUIAAEMbIC NUBUJACHIBI, €CJIN
paGOTHI/IK HUMEET MIPaBO HA NMOJTYYCHUEC JUBUACHAOB, BhIINIAYMBACMbIX B TCYCHUE IEpHUOJa IEPEXOJaa.

" HaO60pOT, €CIIn pa6OTHI/IKI/I HE MMCIOT IIpaBa Ha AUBHUACHABI WJIM DKBUBAJICHTHBI NUBHUACHAOB B TCYCHUC
nepuoaa nepexoaa (I/IJ'II/I J0 JaTbl UCIIOJIHCHUSA, B ClTydac OHLLI/IOHOB), TO OLCHKA Ha AaTy NMPEAOCTaBJICHUA aKLlI/lﬁ
WK OINIHUOHOB [JOJDKHA YYUTBIBATL OXHUIAAEMBIC ITUBUIACH/BI. L[pyI‘I/IMI/I CJIOBaMH, KOoraga OLICHHBACTCsA
CIipaBeAjiMBasi CTOMMOCTb NPEAOCTABJICHHOI'O OINIHOHA, OXHUAACMBIC NUBUIACHIAbI NOJIKHBI YUYUTBIBATHCSA IIPU
NPpUMEHCHUU MOJCIIN OINpCACIICHUA LEHbI OIIUOHA. Korz[a OLICHUBACTCA CIIpaBCAJIuBasi CTOMUMOCTH
MpeaOCTaBJICHHBIX aKLU/II\/'I, OTa OLICHKa J0JIKHa OBITH YMCHBIICHA Ha NMPUBCACHHYIO CTOMMOCTb AWBUICHIOB,
KOTOPBIC, KaK O)KHUAACTCs, 6y}1yT BBIIIJIAYCHBI B TCUYCHHUEC I€pUOJa II€pexoaa.

Jst Mozienielt onpeienieHust LIeHbI ONIOHOB, KaK MPaBuIo, TpedyeTcs HHpopMaIys 00 0’KuIaeMoi T0XOXHOCTH
no guBuaeHgaM. OJHAKO MOJENU MOTYT ObITh H3MEHEHBI TaK, YTOOBI HCIOJIb30BATh OXKHMIAEMYID CYMMY
IUBU/ICHIOB, a HE JOXOMHOCTH. lIpenmpusaTHe MOMKET HCIOIb30BATh WM OXXKUAAEMYIO ITOXOJHOCTb, HIH
oKHJaeMble IUIaTexxu. Eciu npennpusariue HCHOoNb3yeT 0KUIAEMbIE IUIATEXHU, TO OHO JOKHO YUUTHIBATH CBOIO
HCTOPHYECKU CJIOKMBIIYIOCS CXEMy IMOBBIIICHHUS IUBHICHAOB. Hampumep, eciu NOJUTHKON HpeRNpHUSTHUS
SIBISIOCh, KAaK IPaBUJIO, YBEJIUYEHUE IMBUAEHIOB NPUOIM3UTENBHO Ha 3 INpPOLEHTa B TOJA, TO OXUAacMas
CTOMMOCTh OIIMOHA HE AOJDKHA INpeaycMaTpuBaTh (DPUKCHPOBAHHYIO CyMMY IUBHICHAA B TEUCHHE CpOKa
JEUCTBUS OINLMOHA, 33 HUCKIIOUEHUEM CIIydaeB, KOIZa €CThb CBUJCTENIBCTBO, IOANEPHKUBAIOIIEE IaHHOE
JOITyIICHHAE.

Kak mpaBuio, momymieHwe 00 OXHIAaeMBIX JTUBUACHIAX JOJDKHO OCHOBBIBATHCS HA OOMIETOCTYITHOM
uHpopmanun. [Ipeanpusitue, He BBHIMIAYUBAIOIIEE TUBUICH/BI M HE TUIAHUPYIOLICE WX BBIIUIAYMBATH, JOJKHO
MPUHATH JOXOTHOCTh 10 NWBHJEHIAM paBHON Hymo. OZHAKO HOBOE MpEANpHsITHe, He WUMEIoIee HUCTOPHH
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BBIIJIATHI TMBUEH/IOB, MOKET IJIAHUPOBATh HA4aTh BBIIUIAYMBATH AMBUAEH[bl B TEUEHHE 0’KHUIAEMBIX CPOKOB
JEHCTBHUS OMNIMOHOB HA aKUUH, IPEJOCTaBIsIEMbIX pabOTHHUKAM. OTH NPEANPUATHS MOTYT HCIIOJNb30BaTh
cpenHee 3HAUYEGHHE MEXAY HX HPOIDION JOXOAHOCTBIO IO JUBHAEHAAM (HOJb) W CpPEIHHM 3HAUCHHEM
JIOXOZHOCTH T10 TUBHJICHIaM CONOCTaBUMBIX C HUMH IIPEIPUATHH.

Be3puckoBas NpouUeHTHasA cTaBKa

Kak mnpaBuino, Oe3pucKOBasi INPOLEHTHAs CTaBKa SBISETCA IPEAINOIaraeMoi TeKylied JJ0XOJHOCTBIO IO
TOCYZIapCTBEHHBIM OOJIUralusM ¢ HYJIEBBIM KYIOHOM, BBIYCKaeMBIM B CTpaHe, B BAJIOTE KOTOPOH BHIpakeHa
LIeHa UCIOJHEHHs], C OCTaBILIMMCS CPOKOM JI0 MOTAIlIEHHsI, PABHBIM 03KHJaeMOMY CPOKY OIL[EHHBAEMOTI'O OIIMOHA
(Ha OCHOBE OCTaBILIETOCs CPOKa JIeHCTBUSA ONLIMOHA, IPEAYCMOTPEHHOTO I0T0OBOPOM, U IPUHUMAsI BO BHUMaHHE
BIMSIHUE OXKHJIAEMOTO JIOCPOYHOTO HCIOJHEHus). Ecimum He cymecTByeT MOMOOHBIX TIOCYJapCTBEHHBIX
obnuranuii uaM 0OCTOSATENHCTBA YKA3bIBAlOT HA TO, YTO IPEANONaraeMasi JOXOAHOCTh MO TOCYJapCTBEHHBIX
00JMranusM ¢ HyJIeBbIM KYIIOHOM He OTpakaeT 0e3pHCKOBYIO MPOIEHTHYIO CTaBKY (HalmpuMmep, B S)KOHOMHUKaX ¢
BBICOKOW MHQIANNEH), MOXET MOHAJO0OMTHCS HCIOJB30BaHUE albTEPHATHBHBIX CTaBOK. Kpome Toro, mpu
OIIGHKE CIpaBeIUIMBOM CTOMMOCTH OIIMOHA CO CPOKOM JI€HCTBHUS, paBHBIM OXXHJAEMOMY CpOKY JAEHCTBHSA
OIIEHUBAEMOTO OILIMOHA, albTEPHATHBHBIE CTABKH JOJDKHBI MCIIOJIB30BATHCS B CIIydae, €CJIM YYaCTHUKH PbIHKA
0OBIYHO OTIPEACIAIOT OE3PUCKOBYIO MPOLEHTHYIO CTaBKY IyTEM MCHOJIb30BaHHs ATUX aJIbTEPHATUBHBIX CTABOK,
a He NpeAIoaraeMoi TIOXOAHOCTH TI0 TOCYIapCTBEHHBIM OOJIUTALUAM C HYJIEBBIM KYIIOHOM.

BnusiHus Ha CTPYKTYypy KanuTtana

Kak mpaBmio, oOpamiaeMble Ha pBIHKE OIIMOHBI HA AKIWUHM BBITYCKAIOTCS TPETHUMH CTOPOHAMH, a He
npeanpustieM. Korja 5TH ONIMOHBI MCHOJHSIOTCS, MPOJABEll NOCTAaBISET aKUUHM BIAJACNbIy OMNIHMOHA. OTH
aKIM{ TPHOOPETAIOTCST Y CYIIECTBYIOIIMX akmuoHepoB. Takum o0pa3oM, HCHONHEHHE OOpaIlaroIuxcs Ha
PBIHKE OIIIMOHOB Ha aKIIMU HE UMEET Pa3BoIHSIONEro s dekra.

W Hao6opoT, ecnu ONLMOHBI HAa aKIMU BBITYCKAIOTCA IPEAIPUATHEM, TO IPU MCIOJHEHUH 3TUX OINIMOHOB Ha
aKIU{ BBIIYCKAIOTCSI HOBBIE AaKIUM, (BBIMYCKAIOTCS (haKTUUECKH, JIMOO BBITYCKAIOTCA IO CYIIECTBY, €CIH
HCIIONB3YIOTCS aKIWH, paHee BHIKYIICHHBIC U yAEP)KUBaeMbIC B KaueCTBE COOCTBEHHBIX aKIUi, BBIKYINICHHBIX y
aKIMOHEPOB). YUUTHIBAsI, YTO aKLUK OYAyT BBIIYIIEHEI [0 IIEHe HCIIOJIHEHUs, a He T10 TeKyIIel pIHOYHOH LIeHe
Ha J]aTy UCHOJIHEHHS, 3T0 (haKTHIECKOe MM MOTCHIINAIBHOES Pa3BOJHEHHE MOXKET YMEHBIINTh [eHYy aKIUH, TaK
4TO BJIaJENEl] OMIHUOHA MOIy4YaeT He CTOJb OOJIBIIYI0 MPHOBUIL OT UCIIOIHEHUs, KaK OT MCIIOJHEHUS! JPYroro
Mo06HOT0 00pAIIAIONIErocs Ha PhIHKE OMIHOHA, KOTOPBII HE pa3BOIHAET IIEHY aKIUH.

BOHpOC O TOM, UMECT JIK 3TOT (paKTOp 3HAYUTCJIbHOC BJIMSAHUEC HA CTOMMOCTHL NPEAOCTAaBJICHHBIX OIIIMOHOB Ha
aKOWH, 3aBUCHUT OT MHOTHX (1)aKTOp0B, TAaKUX, KaK CpaBHCHHUE KOJHNYECCTBA HOBBIX aKHHfI, KOTOpHBIC 6yZ[yT
BBINIYHICHBI IIPU UCIIOJIHECHUU OIIIHNOHOB, C KOJIMYCCTBOM YK€ BBINYIICHHBIX afcuni/i. KpOMC TOTO, €CJIM PBIHOK
YK€ O0XHUOAC€T, 4YTO HpOI/IBOi/III[CT npeaoCTaBJICHUEC OMNIUMOHOB, TO, BOBMOXHO, Ha JaTy NPEAOCTABJICHUA OH YXKC
BKJIIOYHWJI MIOTCHIUAJIBHOE PA3BOAHCHHUE B IICHY aKHHPII.

OpHAaKO TpEeAnpUsITHE IOJDKHO PACCMOTPETh, MOXET JHM BO3MOXHBIA d(QEKT pa3BOIHEHUS OT OyayIiero
WCTIOJIHEHHS TIPEIOCTABIICHHBIX OMIIMOHOB HA aKLMU TOBJIMATH HA UX OLEHOYHYIO CIIPABEUIMBYI0 CTOMMOCTh Ha
JaTy TpenocTaBieHus. Mojenu onpeneneHus eHbl ONIHOHa MOTYT OBITh aJalTUPOBAHbI TaK, YTOOBI MPUHATDH
BO BHIMaHHE 3TOT NOTECHIHAIBHBIH 3)(EKT pa3BoTHEHHS.

M3mMeHeHUA cornaweHun o nnartexax, OCHOBAHHbLIX Ha akKUUAX,
pacyeT No KOTOpbIM NponsBoaAnNTCA AoneBbiIMU MHCTPYMEHTaMU

ITynkt 27 TpebyeT, 4T0OBI HE3aBUCHMO OT JIIOOBIX M3MEHEHUH YCIOBMH, IO KOTOPHIM OBLIM NPEAOCTaBICHBI
JIOJIEBBIE UHCTPYMEHTBI, aHHYJIMPOBAHUs, WM IIOTAllEHUs 3TOT0 IPEJOCTaBICHUS JOJNEBBIX HUHCTPYMEHTOB,
MPEANPUITHE JOIDKHO IIPU3HATh, KAK MUHUMYM, TTOJy4Y€HHbIE YCIIYTH, OLICHEHHbIE N0 CIIPaBEeINBON CTOUMOCTH
IPEJOCTABICHHBIX JO0JEBbIX MHCTPYMEHTOB Ha JaTy IPEAOCTAaBICHUS, 332 MCKIIOYEHHEM CIydaeB, KOIJa 3TH
JIOJIEBBIE MHCTPYMEHTHI HE MEePeXOAAT M3-3a HECOOTIONECHUs YCIIOBHUS Iepexona (3a MCKIIOYEHHEM DPHIHOYHBIX
YCJIOBHI), KOTOpOE OBLIO YCTaHOBJIEHO Ha JaTy NmpefocTaBieHus. Kpome Toro, npeanpusTie JOJDKHO MPU3HATh
BIMSHHE W3MEHEHUH, KOTOpble MOBBIMIAIOT OOLIYI0 CIPAaBEAJIMBYIO CTOMMOCTh COIJIALIEHHUS O IUIATEXe,
OCHOBaHHOM Ha aKLUSIX, WM UHBIM 00pa3oM BbIFOAHBI pAOOTHHUKY.

YToObI MPUMEHHUTH TPeOOBAHUS MTyHKTA 27

(@) €CIIM U3MEHEHUE yBEJIUUUBACT CIPaBEUIUBYI0 CTOUMOCTb IIPEIOCTaBICHHBIX A0JIEBBIX HHCTPYMEHTOB
(nampumep, yMeHbIIas [ICHY WCIOJHEHUS), OLCHCHHYIO HEMOCPEACTBCHHO 10 M MOCJIE M3MEHEHHS, TO
HOPEANPUSATUE JOJDKHO BKIIOYUTH IPEAOCTABICHHYIO JONOJHUTEIbHYIO CHpPaBEeJJIUBYIO CTOUMOCThH B
OLIEHKY CYMMBI, NPU3HAHHOM B OTHOLICHHM YCIYr, IOJYyYEHHBIX B KauyecTBE BO3MEIICHHSA 3a
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[IPEOCTABICHHbBIE [0JI€Bble HMHCTPYMEHTHl. IlpemocTaBieHHas AONONHUTENbHAS —CIIPABEIUBAs
CTOUMOCTb SIBIISIETCS pasHHULIEH MEXAy CIPaBeUINBOM CTOMMOCTBIO H3MEHEHHOI'O J0JIEBOTO
MHCTPYMEHTA U CIPaBEAJIMBON CTOMMOCTBIO IEPBOHAYAJIBHOTO JIOJIEBOI'O MHCTPYMEHTa, Kaxjas M3
KOTOPBIX OLIEHMBaeTCS Ha JaTy HW3MeHeHHs. Eciu HM3MeHeHHe NpPOMCXOAUT B TEUYEHHE Iepuoja
repexosia, TO IMpeloCTaBlIeHHas JOMOJHUTENbHAS CHpPaBeAIMBas CTOMMOCTh BKIIIOYAETCS B OLEHKY
CYMMBI, MPU3HAHHOW B OTHOILIEHWHU YCIIYT, IOJYYCHHBIX B TEUCHHE MEPHOJA C JaThl M3MEHEHHS /0
JaTel, KOrja IepexXoJuT INpaBO Ha M3MEHEHHbBIH /10JIeBOH HMHCTPYMEHT, B JIONOJHEHHE K CYMME,
OCHOBAaHHOW Ha CIIPaBEJIMBOW CTOMMOCTH NEpPBOHAYAJIbHBIX JIOJIEBBIX HHCTPYMEHTOB Ha Jary
IIPEJOCTABICHUs, KOTOpas NPHU3HAETCs B TEYEHHE OCTAaBIIErocsi CpoKa INEepBOHAYAIBHOIO IEpuoja
nepexona. Eciu u3sMeHeHne mporCcXOoauT 1OCIIe IaThl IIepexo/ia, TO NPeAoCTaBIeHHAas JOOJHUTEIbHAS
CIpaBelMBas CTOMMOCTh IIPU3HAETCd HEMEAJICHHO WM B TEYEHHE IEepHoAa Iepexoia, €ciId OT
paboTHuKa TpeOyeTcs 3aBepIleHHE JONOJIHUTEIBHOrO MEepHoAa CIYXKObl O TOTO, KaK OH IOJIyYUT
0€e3yCIIOBHOE IIPAaBO HA 3TH U3MEHEHHBIE JI0JIEBbIE HHCTPYMEHTHI;

(b) aHaJIOr'M4YHbIM 06p330M, €CJIM HN3MCHCHUC YBCIMYHUBACT KOJUYECTBO IIPCAOCTABJICHHBIX JOJIEBBIX
HWHCTPYMEHTOB, TO MHPCANPUATHE ITOJDKHO BKIIOYHUTH CHPABCIIMBYIO CTOUMMOCTH JOIIOJHHUTCIBHO
NpeaAOCTaBJICHHBIX JOJICBBIX HWHCTPYMCHTOB, OLCHCHHYKO Ha JaTy H3MCHCHUS, B OLCHKY CYMMBI,
HpI/I3HaHHOI\/'I B OTHOLICHWH YCIIYI, IIOJYYCHHBIX B Ka4YC€CTBC BO3MCHICHHA 3a IIPECAOCTAaBIICHHBIC
JO0JICBbIE HHCTPYMCHTBI, B COOTBCTCTBUU C TpeGOBaHI/IflMI/I ITYHKTa (a) paHee. HaanMep, CCIIn
HU3MCHCHHUEC IPOUCXOIUT B TCUCHHUEC NIEpHOAA IEPEX0oaa, TO CIIpaBEIAIMBaAsI CTOUMOCTH JOIIOJIHHUTCIBHO
NPeaAOCTaBJICHHBIX JOJIEBBIX HHCTPYMEHTOB BKIIHOUACTCA B OLICHKY CYMMBI, HpI/ISHaHHOﬁ B OTHOIICHHUH
YCIyr, IOJYYCHHBIX B TCYCHHC NEpHOAa C OaTbl M3MCHCHHUA OO0 JaThl, KOrjaa IEpEXondAT IIpaBa IO
JAOIIOJIHUTCJIbHBIM JOJIEBBIM HHCTPYMEHTaM, B JOIIOJIHEHHUC K CYMMCE, OCHOBaHHOH Ha CHpaBe}:U'IHBOfI
CTOMMOCTH II€PBOHAYAJIBHO ITPCOOCTABJICHHBIX OJICBBIX HWHCTPYMECHTOB Ha JaTy NPEOOCTaBJICHUA,
KOTOpas MPU3HACTCS B TCUCHNUE OCTABIICTOCS CpOKa IICPBOHAYATILHOTO IIEpHOJIa IEPEX0aa,

() €CIIM TpeNNpHUsITHE HU3MEHSeT YCIOBHS Iepexoja TakuM o0pa3oM, KOTOPHIH BBITOJIEH PaOOTHHKY,
HalpuMep, YMEHbLIasg T[EpHOJ IMepexoja WIM MEHss, WM MCKIIoYas YCJIOBUE JOCTHXKCHHUS
pe3yabTatoB, (KpoMe PBIHOYHOTO YCIIOBHS, W3MEHEHHS KOTOPOrO YYHTHIBAIOTCS B COOTBETCTBHHU C
myHKTOM (@) BBINIE), TO MPEANPHATHE NODKHO TMPHHAMATh BO BHHUMAaHHE H3MCHEHHBIC YCIOBUSI
repexo/ia npy npuMeHeHnu TpeboBanuii mynkros 19-21.

Ecnu mpeanpusTue U3MEHSET YCIOBUS IPEIOCTABIEHHBIX JOJICBBIX MHCTPYMEHTOB TAaKUM 00pa3oM, KOTOPBIH
YMEHBIIAeT OOIIYI0 CHpaBeATHBYI0 CTOMMOCTH COTJIANICHHS O IIIaTeXXe, OCHOBAHHOM Ha aKIHAX, W HHBIM
00pa3oM HEBBITOJIEH PAabOTHHUKY, TO MpPEANpUSITHE, TeM He MEHee, JODKHO NMPOAODKATh YyUMTHIBATH YCIIYTH,
HOJTy4eHHBIC B Ka4eCTBE BO3MEIICHHUS 3a TPEIOCTABICHHBIE OEBbIe HHCTPYMEHTHI TaK, KaK OYATO M3MCHEHUS
HE MpOM30ILIO (32 WCKIOYCHHEM AHHYIHUPOBAHHS HEKOTOPBIX MM BCEX MPEJOCTABICHHBIX MIOJEBBIX
HMHCTPYMEHTOB, KOTOPOE JIOJDKHO YYHUTHIBATHCS B COOTBETCTBHU ¢ MyHKTOM 28). Hanpumep:

(@) €CJIM U3MEHEHHE YMEHBIIAET CNPABEIJIMBYI0 CTOMMOCTD INPENOCTABIEHHBIX OJIEBBIX MHCTPYMEHTOB,
OIICHEHHBIX HENOCPEJCTBEHHO 10 M IOCJIE M3MEHEHHMsA, TO MPEINPHATHE HE NOIDKHO YYHTBIBATH 3TO
YMEHBILIEHHE CIPaBEIIMBON CTOMMOCTH, M JOJKHO NPOJOJKATh OLIEHMBATH CyMMY, NPU3HAaHHYIO B
OTHOIIEHHWH YCIYT, IOJTYYEHHBIX B KAa4eCTBE BO3MELICHUS 3a JOJIEBBIE MHCTPYMEHTHI, Ha OCHOBE
CIPaBEeIJIMBON CTOMMOCTH IIPEJOCTABIEHHBIX JI0JEBBIX HHCTPYMEHTOB Ha JIaTy NPEI0CTaBIICHNS,

(b) €ciM N3MEHEHHEe YMEHBIIAeT KOJIMYECTBO JOJICBBIX HHCTPYMEHTOB, MPENOCTaBIIEMbIX PaOOTHUKY, TO
9TO YMEHBIICHHUE JO/DKHO YUYUTBHIBATHCS KaK AaHHYJIMPOBAaHHE OSTOH YacTH COIVIALICHHS O
IIPEOCTABICHUN B COOTBETCTBUHU C TPeOOBAaHUAMM IIyHKTA 28;

(c) €CIM TIPEATIPUATHE U3MEHSeT YCIOBUS ITepexojia TaKuM 00pa3oM, KOTODBI HE BBITONEH PabOTHHKY,
HalpuMep, yBEIM4MBas IEpUOJ Iepexona, JUOO MEHss WIM BKIIOYas JONOJIHUTENLHOE YCIIOBHE
AESITEbHOCTH (HE SIBISIOIIEECS PBIHOYHBIM YCJIOBHEM, HM3MEHEHHs KOTOPOTO Y4YMTHIBAIOTCS B
COOTBETCTBMM C MyHKTOM (a) paHee), TO NPEANPHUITHE HE IOJDKHO NPUHAMATh BO BHHMAaHHE
N3MEHEHHBIE YCIIOBHS IIepexoia Py NPUMEHEeHNN TpeboBaHui myHkToB 19-21.

Onepauuu Mexay npeanpusaTUAMU rpynnbl, Npeanonaratowme
BbIMnaTbl, OCHOBaHHbIE Ha akuuax (nonpasku 2009 r.)

B nynkrax 43A-43C paccmarpuBaeTcs ydeT ONEpaldil MeXAy MPeANpUSTUSMU TPYIIBI, MPEANoIararonmx
BBITIIATHI, OCHOBAHHBIC HA AKIMAX, B OTJACIHGHOH WM WHIMBUIYaIbHONH (PMHAHCOBOH OTYETHOCTH KaXIOTO
npexnpustus. B nmynkrax B46-B61 oGcyxmaercst BOIpoc O TOM, Kak MPUMEHATh TpeOOBaHUS IIyHKTOB 43 A-
43C. Kak ormeueHo B myHKTe 43D, omepanuu Mexmy IMpeIIPHATHSAMU TPYMIII, MPEANONaralolie BBIIIAThI,
OCHOBaHHBIC Ha aKIMAX, MOTYT IpPOBOAUTHCS II0 MHOTMM IIPUYMHAM B 3aBUCHUMOCTH OT (aKTOB H
obcrosarenbcTB.  CleqoBaTeNbHO, OOCYXKIEHHE [JAHHOIO BOIPOCAa HE SIBISETCS UCUEPIBIBAIOLIUM, U
TpeoIaraeTcs, 4To, €CNIH MHPEeANpusITHe, MONyJarollee TOBaphl MM YCIYI'M, HE HMeeT 00sA3aTenbCcTBa
TPOM3BECTH pacyeT IO ONepalld, TO JTAaHHAS OIepalis SBIICTCS B3HOCOM MAaTEPUHCKOTO IPEANPHATHS B
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KalmuTajl JOodYepHero mnpeanpustus, Oe3 ydera mOOBIX JOTOBOPEHHOCTEH O BBIILIATE KOMIICHCALUH,
JIOCTUTHYTBIX MEXIY IPEANPUATHSIMHU TPYIIIbL.

Hecmotps Ha TO, 4TO B IIPEICTABICHHOM HIKE OOCY>KACHHH PACCMATPHUBAIOTCS ONEPALMH ¢ pAaOOTHHUKAaMHU, OHO
TaKXkKe MPUMEHSETCS K aHAJOTHYHBIM OINEpalusM, IPEAINoJararollldM BBIILIATH, OCHOBAHHBIE Ha aKLHUAX, C
MOCTABIIMKAMU TOBApOB WM YCIYT, He SBILIIOIUXCS paboTHUKaMu. CorjaiieHue, 3aKIIOYeHHOE MEXIY
MaTePHUHCKUM TIPEANPUATHEM U €ro JIOYEPHHM IMPEIIpUSATHEM, MOXET 00s3aTh J0ouYepHee IpeanpusITHe
BBIIUIATUTh MATEPUHCKOMY MPEANPUATHIO KOMIICHCALMIO 32 TPEJOCTaBIeHHE pPaOOTHUKAM JOJIEBBIX
MHCTPYMEHTOB. B 00CYXZEHUSX HE paccMaTpuBaeTcs BOIPOC ydeTa TaKUX JOTOBOPEHHOCTEH O BHIIJIaTe
KOMIIEHCAIIUH, JOCTUTHYTBIX MEX/Y NPEANPUATHSIMA TPYIIIIHL.

IIpu npoBeneHMu omnepanuii Mexy MPEANPUATUAMH TPYIIbI, MPENOJIAralonUX BBIILUIATH, OCHOBaHHbIE Ha
aKIMAX, OOBIYHO BO3HHUKAIOT YeThIpe Bompoca. 11 ymoOcTBa HIOKENpPHBEIECHHbIE IMPHMEPHl PAcCMaTPHUBAIOT
JTaHHBIE BONIPOCHI Ha IPUMEPE MAaTEPUHCKOTO NMPEANPHUATHS U €r0 J0UEPHETO MPEIIPUATHS.

CornaiweHus o nnateXxax, OCHOBaHHbIX Ha aKUUAX, C NPUBeYeHUEM
COGCTBEHHbIX AONEBbIX UHCTPYMEHTOB NpeanpusaTUs

Ilepsorit Bonpoc. Kak crneayer oTpaxkaTh B ydeTe CJCOYIOLIME ONEpaldd C IPUBJICYCHHEM COOCTBEHHBIX
JIOJIEBBIX WHCTPYMEHTOB MPEANPUATHS B COOTBETCTBHU C TPEOOBAaHMSAMH  HACTOSIIETO CTaHIApTa: Kak
OIepaluy, pacyeThl MO0 KOTOPBIM IPOU3BOMAATCS TOJIEBHIMH MHCTPYMEHTAMH, WM KaK ONEpaluu, pacueTsl M0
KOTOPBIM MIPOU3BOISTCS ICHEKHBIE CPEJICTBAMHU:

(@) IpeANpUsITUE IPEAOCTaB/IsIeT CBOMM pPa0OTHHKAaM IIpaBa Ha IOJIYy4YEHHE JOJIEBBIX HHCTPYMEHTOB
HpeanpuATHs (HalpuMep, ONIHOHBI HAa aKOUW), U IHOO pemaer, 100 005M3aHO KYyNUTH IOJEBBIC
HHCTPYMEHTBl (TO €CThb Ka3HauyelCKHe aKIUHU) y APYroil CTOPOHBI C LEJbI0 IOTAlEHUs] CBOETO
o0s13aTesIbCTBA Iepesl pabOTHUKAMHU; U

(b) paboOTHUKAM TpeNnpUATHS IPEJOCTAaBIAIOTCS IpaBa Ha IIOJyYeHHE JOJIEBBIX HHCTPYMEHTOB
MpeanpHUsTUs (HalpuMep, OMIUOHBI HA aKIMK) 00 CaMHUM MPENIPUSITHEM, JIMOO €ro aKIMOHEepaMH,
Y aKIIMOHEPHI NMPENIPUSTHS NPEJOCTABISIIOT HEOOXOIUMBIE JI0JIEBbIe HHCTPYMEHTHI.

IIpennpusitue oTpakaeT ONepaluy, NPEAINoJiaralliie BBIILUIATHl, OCHOBAHHBIE HA aKIHUSAX, B KOTOPBIX OHO
MOJTy4aeT yCIyTd B KadecTBE BO3MENICHHS 32 CBOM COOCTBEHHBIE JOJIEBbIE MHCTPYMEHTBHI, KaK OIEpalUH,
pacyer Mo KOTOPBIM MPOU3BOJUTCS MOJIEBHIMA WHCTPYMEHTaMH. TakoW TMOpSAAOK ydeTa MPUMEHSETCS
HE3aBUCHMO OT TOTO, PelIaeT JIM NPEeANpHUsITHE, WX OHO 00s3aHO, KYIHTh JAHHBIE JOJIEBble HHCTPYMEHTHI Y
JPYroil CTOPOHBI C LEJBI0 TMOTAICHUS CBOMX OO0S3aTENbCTB Mepe] paOOTHUKaMH B COOTBETCTBHH C
COTJIAIIEHHEM O TUIATEkKe, OCHOBAHHOM Ha akiusix. OH TakKe MPUMEHIETCS] HE3aBUCHMO OT TOTO:

€) ObUIM JIM TIpaBa Ha JOJIEBbIE HMHCTPYMEHTHI MPEINPHUATHS TPEIOCTaBICHbl PaOOTHHKY CaMUM
MIPEANPHUITUEM I €T0 aKIIHOHEPOM(aMH ); HITH

(b) OBUIO JIM COTJIALICHHE O IUIATe)KE, OCHOBAHHOM Ha aKIMAX, YPETyIMPOBAHO CAMUM IPEIIPHATHEM
WM €T0 aKMOHEepOM(aMH).

Ecian axkumoHep mMeeT 00s3aTeNbCTBO IMPOHM3BECTH pacyeT MO ONepandd ¢ pabOTHHKaMH OOBEeKTa CBOMX
VHBECTUIIUH, OH IPEJOCTABIAET A0JIEBbIe HHCTPYMEHTHI 00bEKTa CBOMX MHBECTUIINH, a HE CBOM COOCTBEHHEIE.
CrnenoBarenbHO, eclnu OOBEKT WHBECTHIMH SBISETCA NPEANPUATHEM TOH ke IPYINIMbI, YTO U aKIHOHED,
corimacHo MyHKTY 43C akumoHep IOJDKEH OTpakaThb CBOE 0053aTeNbCTBO B CBOEH OTHENBbHON (DMHAHCOBOW
OTYETHOCTH B COOTBETCTBHU C TPeOOBAaHMSAMM, NPUMEHHMBIMH K ONEpalMsAM, NPEINOJaraloliuM BBIIUIATHI,
OCHOBAaHHBIE Ha AaKIHUIX, pacyeTbl IO KOTOPbIM MPOM3BOAATCSA JIEHEKHBIMH CPEJICTBAMH, a B
KOHCOJIMANPOBAHHOM ()MHAHCOBOI1 OTYETHOCTH B COOTBETCTBUH C TPEOOBAHUSIMY, IPUMEHUMBIMH K OIIEpaLlUsIM,
NPETOJIATalOMIM  BBIIIATHI, OCHOBAaHHBIE HAa AaKIHAX, PacdyeThl IO KOTOPHIM IIPOU3BOMATCS JOJIEBBIMU
UHCTPYMEHTaMH.

CornaiweHus o nnatexax, OCHOBaHHbIX Ha aKLUsAX, C NpUBreYeHneM AoNeBbIX
MHCTPYMEHTOB MaTePUHCKOro npeanpusTus

Bropoii Bompoc kacaercst omepanuii MeXAy JBYMs WIH HECKOJIBKMMHU MNPENNPUATHAMU OJHOM TPYIIBI,
MPEANOaraloUX BBIIUIATEI, OCHOBAHHBIE HA AKIUAX, B IPUBIECUYECHUEM JOJEBOTO HHCTPYMEHTa APYroro
npexnpusTys rpynnsl. HanpuMep, paboTHHKaM JOUepHETo NPeIIpHATHs NPEIOCTaBISIOTCS IIpaBa Ha J10JIEBbIe
WHCTPYMEHTBI €r0 MAaTE€PHUHCKOIO MPENNpPHUATHS B KAUECTBE BO3MEILEHUS 3a YCIYTH, OKA3aHHBIC JaHHOMY
JIOYEpHEMY NMPEANPUATHIO.

CrenoBatenbHO, BTOPOH BOIPOC KAacaeTcs CIeNYIOMNX COTAIeHHH O IyIaTeax, OCHOBAaHHBIX Ha aKIUsX:

@ MaTepUHCKOE TpEeNNpUsATHE IMPEJOCTaBIsSEeT IpaBa HAa CBOU JI0JIE€BbIE MHCTPYMEHTHI pabOTHHKaM
CBOETO JOYEPHETO MPEANPUATHS HANPSAMYI: 00s3aTeNbCTBO MPEIOCTaBUTh paOOTHUKAM JIOYEPHETO
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NPEIIPUATHSI IOJICBbIE HHCTPYMEHTHI BO3HHKACT Y MAaTEPUHCKOTO MPEANpPUSITHs (a HE y J0YSpPHEro
MIPETNPHUSITUSA); U

(b) JoYepHee MpeANpUsITHE IPEIOCTABIIET CBOUM pabOTHHUKAM IIpaBa Ha JOJNEBbIE HHCTPYMEHTHI CBOETO
MaTepUHCKOTO IPEANpHUATUs: 00A3aTeNbCTBO IPENOCTaBUTh CBOUM pabOTHHUKAM  JIOJIEBBIE
WHCTPYMEHTHI BO3HUKAET Y JIOUEPHETo MPeIIpUsITHS.

MamepuHckoe npednpusimue npedocmasrisiem ripasa Ha ceou 0oresble
uHcmpymeHmsbi pabomHukam ceoez2o dovepHezo rpedrnpusamus (nyHkm B52(a))

JlouepHee mpennpusiTie He MMeeT 00f3aTeNbCTBA MPEJOCTABUTh CBOMM PAa0OTHHKAM JI0JIEBbIE WHCTPYMEHTBI
CBOET0 MaTepHUHCKOTo mpeanpusaTus. CieroBaTeIbHO, B COOTBETCTBHH C MMyHKTOM 43 B mouepHee npennpustue
JIOJDKHO OTpakaTb YCIYr'H, IOJY4YEeHHBbIE OT CBOUX paOOTHUKOB, B COOTBETCTBHUM C TpeOOBAHUSAMH,
MIPUMEHUMBIMU K OIEpallUsAM, MPEAIONaraoliiM BbIIIAThl, OCHOBAaHHBIE Ha aKIMAX, PacyeThl 110 KOTOPHIM
MIPOM3BOJIATCS JJOJEBBIMH MHCTPYMEHTAMU, M MPU3HATH COOTBETCTBYIOIIEE YBEIMUCHHUE KalluTajla KaKk B3HOC OT
MaTEPHUHCKOTO MPEATIPHUSATHSL.

MareprHCKOe MPeINpHUATHE UMEET 00513aTeIbCTBO IPOM3BECTH PACUYET IO OIEPALUK C PAOOTHUKAME JOYCPHETO
TPEANPUSTHUS, IPETOCTABUB COOCTBEHHBIE I0JICBbIe HHCTPYMEHTHI. ClIeJOBaTENbHO, B COOTBETCTBHHU C MYHKTOM
43C marepuHCKOE MPEANPHITHE JOJKHO OTPaXKaTh CBOE 00S3aTENIbCTBO B COOTBETCTBHH C TPEOOBAHUSIMH,
MPUMEHUMBIMH K OTIEpPAIMsM, MPEANOIaralolliM BbIIIATHl, OCHOBAaHHBIC HA AKIMAX, PACUETHI MO KOTOPHIM
TPOU3BOISITCS OJIEBBIMUA HHCTPYMEHTAMHU.

LlouepHee npednpusimue ripedocmasnsem ceoum pabomHukam rpasa Ha 0ornesbie
UHCMpYyMeHmbl c8oe20 MamepuHCKo20 ripednpusimus (nyHkm B52(b))

TTockonbky aodepHee NpPEANpPHITHE HE YAOBJICTBOPSET HU OJHOMY M3 YCJIOBHH myHKTa 43B, OHO JOIKHO
OTpakaTh OIIEPAIUIO CO CBOMMHU pabOTHHKAMH KaK OIEPaIHIO, pacyeThl 0 KOTOPOH MPOM3BOMIIICEH ICHEKHBIE
cpenactBaMu. JTO TpeOOBaHUE NPUMEHSETCS HE3aBUCHMO OT TOro, Kak JIOYepHee IpeanpusiTHe IOoJydaeT
JIOJIEBBIE MHCTPYMEHTBI ISl TIOTAIICHUS] CBOMX 0053aTeNbCTB nepe]] pabOTHUKaMU.

CornaweHus o nnarexax, OCHOBaHHbIX Ha aKLUAX, C NPUBeYeHUEeM OEeHEXHbIX
nnarexen paboTHUKam

Tperuit Bompoc. Kak mnpeanpusarue, mosmydaromiee TOBapbl WJIM YCJIYTH OT CBOMX ITOCTaBIIMKOB (BKJIIOUYas
PabOTHUKOB), JOJDKHO OTPa)aTh COIVIAICHUS O IUIATEXXaX, OCHOBAHHBIX Ha aKLUIX, PACUYETHl IO KOTOPHIM
MIPOM3BOJITCS TEHSXKHBIMH CPEICTBAMH, B TOM CiIydae, KOrJa caMmo NpeANpHsITHE He UMeeT 00s3aTeNbCTBa
MPOU3BECTH HEOOXOUMBIE IIATE)KU CBOMM IMOCTaBIIUKaM. Hampumep, paccMOTpUTE CIEAYIONIME COTIalIeHNs,
B KOTOPBIX MAaTEpPHHCKOE MpEANpusATHe (2 HE caMO NpeNlpHiTHe) HMeeT O00S3aTeIbCTBO IPOU3BECTH
HEOOXOIUMBIE IUTATEKH PAOOTHUKAM TIPEITIPHSATHS:

€) PpaOOTHUKH MPEeINpPUATHS NOJTYYaT JACHEKHbIE IJIaTEXKHU HAa OCHOBE LICHBI €r0 JI0JICBBIX HHCTPYMEHTOB.

(b) PpaOOTHUKHM NPEANIPUATHS TOTy4YaT ICHEKHBIC TUIATEKH Ha OCHOBE IICHBI JIOJIEBBIX HHCTPYMEHTOB €ro
MAaTEPUHCKOTO MPEAIPUATU.

JodepHee mpeanpusaTHe HE UMeeT 00s13aTeNbCTBA MPOU3BECTH PACUET 10 OIEPAlUK CO CBOMMH PaOOTHUKAMHU.
CrenoBarenbHO, JOYepHEe NPENNpUITHE IOJDKHO OTPaXaTh ONEPalMi0 CO CBOMMH pabOTHHKAMM Kak
OIEpaluio, pacdeT MO KOTOPOH MPOU3BOJUTCS IOJEBBIMA HWHCTPYMEHTAaMH, W TPU3HATH COOTBETCTBYIOLIEE
yBeIMUYEHHE KamnuTaja KaK B3HOC CBOETO0 MAaTEpUHCKOTO mpeAnpusitus. [louepHee mnpennpustue IOIKHO
MIPOBECTH MOCIIEAYIONIYIO MIEPEOLEHKY Ce0eCTOMMOCTD ONEpalliy Ha MPEeIMET HAINYUS U3MEHEHUH, BOSHUKIINX
B pe3ysibTare HecOONIOJICHUS HEPHIHOYHBIX YCJOBUH IMEpexoia B COOTBETCTBHM ¢ MyHKTamu 19-21. Ortot
MOPSAJOK ydeTa OTJIMYAeTCs OT OTPaXeHWs MAaHHOM omepanuu Kak oOINepalyH, pacdyeTbl II0 KOTOpOM
MPOM3BOIATCS ICHE)KHBIE CPEJICTBAMHU, B KOHCOJIMANPOBAHHON (DUHAHCOBOW OTYETHOCTH TPYIIIIHI.

Ilockonbky MaTepuHCKOE IPENNpHATHE MMEET 0043aTelNbCTBO IIPOM3BECTH pacdeT [0 OHEpalud C
pabOTHHKaMH{, a BO3MEIIECHHE OCYLIECTBISIETCS IECHEKHBIMHU CPENCTBAMU, MAaTEpPUHCKOE Mpeanpustue (u
KOHCOJIMANPOBAHHAs IPYINaA) JOKHO OTPakaTb CBOE 00s3aTENILCTBO B COOTBETCTBUU € TPEOOBAaHUAMMU ITyHKTA
43C, mpUMEHHUMBIMH K OINEpAIMsAM, NPEAINOIAraloliuM BBIIUIATHl, OCHOBAaHHBIC HA AaKLIUSAX, PacdeThl II0
KOTOPBIM MPOU3BOJIATCS IEHEKHBIMU CPEACTBAMHU.
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MNepexon paGoTHUKOB M3 OAHOrO NPEeANPUATUA FPYNNbI B Apyroe

UYeTBepThlii BONPOC KacaeTcsl COIJIALICHUI TPYHIBI O IUIATeKaX, OCHOBAHHBIX HAa aKIHAX, B IPHUBICUYCHHEM
PabOTHHKOB HECKONBKUX MPEANpPHATHH Ipynnbl. HanpuMep, MaTepuHCKOE MPEANPUATHE MOXKET IIPEAOCTaBUTD
pabOTHUKaM CBOMX JIOYEPHUX NPEANPHUIATHH IpaBa HA CBOU JIOJIEBbIE HHCTPYMEHTBI, IPU YCIOBHH
MPOJODKUTENHHON CIYKOBl JAaHHBIX PAOOTHUKOB Ha MPEANPUSATHSX TPYNIBl Ha IMPOTSHKEHHH YKA3aHHOTO
nepuoja. PabOTHHK OJHOrO JOYEpHEro MpPENIpHUATHS MOXET INEepeldTH Ha CiIyX0y B Apyroe Ho4epHee
NpeANnpHUsATHE B TEUCHHE YKa3aHHOTO Iepuoja Iepexoja JaHHbIX IpaB, 3TO HE IMOBIUSAET HAa BO3MOXHOCTD
MOJy4eHus: pabOTHUKOM IIpaBa Ha JI0JIEBbIE HMHCTPYMEHTHl MATEPUHCKOTO TPEANPUATHS IO YCIOBHAM
MIEpPBOHAYAJIBHOTO COIJIALICHUS O IUIaTe)kKe, OCHOBAaHHOM Ha akiMAX. Eciiu 1ouepHue npeanpusTus HE UMEOT
00s13aTeNbCTBA MPOM3BECTH PACYETHI CO CBOMMH PAOOTHUKAMHM IO OIEpalliM, MPEIIOoJIaralouiell BhIIJIaThl,
OCHOBAaHHbBIE Ha aKIUAX, OHM OTPAKAIOT €€ KaK OIEepaIuio, pacdyersl M0 KOTOPOH MPOM3BOIATCS 10JIEBBIMU
uHcTpyMeHTamMu. Kaxoe nodepHee NpeAnpusTHE OLIEHUBAET YCIYTH, MOJyYeHHbIE OT pabOTHUKA, UCXOMs U3
CIpaBeIIMBOIl CTOMMOCTH JIOJIEBBIX HHCTPYMEHTOB Ha Ty Jary, KOIZla MaTepuHCKOe MpeIlpusITHe
MEpBOHAYAJILHO MPEIOCTABUIIO ITPaBa Ha JJAaHHBIE J0JIeBble MHCTPYMEHTHI B COOTBETCTBHH ¢ [Ipmiiokenuem A, a

TAKKe 4YacTW IepHoja Iepexoja NaHHBIX MpaB, B TEUYEHHE KOTOPOTro pabOTHUK MPOCTYXKHI Ha KaXIOM
JIOYEpHEM HPEANPHUITHH.

Ecnu nodepHee npennpusTHe UMeeT 00513aTeIbCTBO MIPOU3BECTH pacyeT 110 OIEPaIlii CO CBOMMH PabOTHUKAMHU
JIOJICBBIMH MHCTPYMEHTAaMH CBOETO MAaTEPUHCKOTO MPEIIPUSATHA, OHO OTPaXKaeT JaHHYI OIEpaluio Kak
OIEpaLMIo, pacyeThl 10 KOTOPOHW MPOM3BOIATCA AEHEXKHBIE cpeicTBaMu. Kakmoe nouepHee mpeanpusiTue
OILICHMBAET IOJYYEHHBIE YCIYTH Ha OCHOBE CHPABEIJIMBON CTOMMOCTH JOJIEBBIX MHCTPYMEHTOB Ha JaTy HX
MPeIOCTaBIeHNs B OTHOIICHUH K IIEPUOY Iepexo/ia TaHHBIX MPaB, B TEYEHHE KOTOPOTO PabOTHUK MPOCITYKHIT
Ha KaX/I0M JJoYepHeM npeanpustur. Kpome Toro, kaxaoe gouepHee MpearnpHsITie Npu3HaeT JII000e H3MEHEeHHE
CTPaBEAIMBOM CTOMMOCTH JOJIEBHIX HMHCTPYMEHTOB B TEUEHHE IIepHOJA CIyKObl pabOTHHKA Ha Ka)KIOM
JIOYEpHEM HPEATPHUATHH.

Takoif pabOTHHUK, TOCIe TMepexoJa W3 OIHOTO TPEINPHATHA TPYHIBl B JAPYroe, MOXET OKa3aThCs
YIOBJIETBOPAIOIIUM TpeOOBaHUSAM IMeEpexofa IpaB TOJbKO HA PHIHOYHBIX YCIOBHSX B COOTBETCTBUH C
Ipunoxxernem A, HanpuMep, paOOTHUK YXOTUT W3 TPYNNBI O OKOHYAHMS NPEITyCMOTPEHHOTO IepHoja
ciryxObl. B 3TOM citydae, OCKOJIBbKY YCIOBUEM IIEpeXofa IpaB SBISIETCS CIyxk0a paboTHUKA B JaHHOH IpymIe,
Ka)J10€ J0oYepHee IMpeIlpHusTHe J0JDKHO KOPPEKTHPOBaTh CyMMY, paHee NPU3HAHHYIO B OTHOIICHHUHU YCIYT,
HOJIyYeHHBIX OT pabOTHHKA, B COOTBETCTBUM C IPUHLUIIAMH, U3JI0XKEHHBIMU B IyHKTe 19. CrenoBaTensHO,
ecnmi pa0OTHUK HE TMOJNydaeT NpaBa Ha JOJEBble HWHCTPYMEHTHI, IPENOCTaBIsIeMble MAaTEePUHCKUM
HpeANpUsITUEM, 110 TOW NPHUYMHE, YTO JAHHBIH paOOTHHK HE yIOBIETBOPSET YCIOBHIO IEpeXoja IpaB, KpoMe
PBIHOYHOTO YCJIOBHUS, HHKaKas CyMMa He HPH3HAETCs HapacTaroIIMM HUTOTOM B (DMHAHCOBOW OTYETHOCTH HHU
OITHOTO U3 MPEANIPUATHI TPYIIIHI B OTHOIIEHUH YCIIYT, MOTYYSHHBIX OT JTAHHOTO Pa0OTHHUKA.
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